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HURE A TIRU/R B KOG KA s3I0 H B B 30 3T FLXU IR H 300.00 21.03 17.04 3.99
HURE A TIRU/R HL T KOG KAt s30T H B BRI 20 73T ORI H 200.00 11.54 6.41 5.13
R R 2 1 R e S T P 2 U e R R L 400.00 28.88 24.81 4.07
FIF B8 1A 100MW Sl AR HL 35 H 100.00 4.98 1.08 3.90
TERET IR R KOG KA EURTEITH 7572 50 3T FUXEI H 500.00 35.03 20.49 14.54
AT AT FE (RE) TH 2Rk T - 2.64 1.83 0.81
TEJREL 100MW SR HL+10%fif BT H 100.00 4.80 2.51 2.29
BB EE 100MW A& B AMER R BRI A 100.00 6.27 4.50 1.77
HREHON KA 5 )5 F BT R IR R A (— 31 150MW) 4RI H 182.40 7.5 6.43 1.32
TG R — R T A O R H 36.95 1.57 1.07 0.50
BB TIT BRI XN I R AR S AR I T H 150.00 9.61 7.18 243
A ELZ VDA 2x50MW ORI H 100.00 4.93 4.46 0.47
HEEE 100MW 2155347 5 H 100.00 4.28 3.38 0.90
T AR 5 B S2MW O BNk B 10 52.00 3.10 2.64 0.46
HEpRALES (422D Lz ffife sl 184MW/368MWh 7.57 3.69 3.88

&t 2921.35 188.81 118.97 69.84

(M) M&Hm|
ATHRMET 2023 FEWF SR, REUEBR I E ST R RESE A1) X2 S-S 3E4T T8 i, IF B T ARHE S A B A LR R
458 AT 2024 FE—FE I SRR EH T

2023 4, AR GIFEHENEHE T AE 24 5, WO TAF 2 K. 2024 F—FE, ARGIHEHNEHE T AR 3 K, AR EEWSTE
KA, ST AT 2 IHREIRIUE A, A 55 H T Lk i vl

IRERFRIREG |7
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China Lianhe Credit Rating Co.,Ltd.

TEUMEHBET K
BREFHAN, ARRIERREK, SRR, ERNRHEY 5K FEN PR SR, MEERREH. AFLEHE
FIFFRILGE 758, HTHBEXHNEEK, AFREFTRYNFHEWMEZHE ALK, EREGSEHEE, HENBEMTT.
BEPEJT I, #2023 FFIE, AT AR BRIRUR FEL S S RO IR, AN F AE R R K IR B R R AR I K 6.33%. A F]
MR M, ZERAERN, (ENOK SR, BT AR BRI R JE M, XSS . R 2023 4R, A A RAOK R
B EAERARMRKR, FERWVST HRAFER, A7 THERKT ABS AREF G0 MUK 39 1270E. 8% 2024 4 3 AE, A7 %~
R — DK, 32T R S5 Tk Bh R H B R ST AR BEIRCRN U R K i, L B AT AR BE IR BRI = 107.21 12T
A 2023 4EIK, AFRZRTEFEA T 53.64 1270 CERISUOKER 25.12 1270 F1 [ 58 77 24.75 1478), BB 1 5.71%.

B 6 « 2R B KO

225783
Vil 9ua 187.17 21.18 196.58 20.92 222.15 22.94
et 55.60 29.71 66.78 33.97 68.47 30.82
IVELUISS 110.00 58.77 109.35 55.62 130.85 58.90
e B = 696.49 78.82 743.04 79.08 746.45 77.06
[ 5 % 510.93 73.36 510.51 68.71 504.05 67.53
TEdE T 69.29 9.95 111.09 14.95 117.84 15.79
HAbARR B 7= 35.62 5.11 42.30 5.69 44.90 6.01

BRI B 883.66 100.00 939.62 100.00 968.60 100.00
FHA &5 Ee o i i
NN T

B &R as 7, RN, 2R RN, AR A ER K, BE 2024 £ 3 HIKN 360.27 1270, Hrpszii A, Hih
BT BEARARL AR A B ZRAL S 555915 22.88%. 8.30%- 9.75%. 51.07%F1 2.38%. ARAFECANE L L, RS Sk Itk
—‘ﬂrXLa

[EmishBE =& H & A AR Eh B =

2024 £ 3 K
bkl 265.42 47.50 215.49 36.36 207.45 34.10
IR 82.99 31.27 66.50 30.86 42.17 20.33
RLAT KK 67.28 25.35 61.26 28.43 59.36 28.61
FoAth AT 3K 3.59 1.35 5.18 2.40 25.45 12.27
— A B AR E) 47.67 17.96 26.06 12.09 25.52 12.30
HAbR B 145 56.01 21.10 48.42 22.47 48.71 23.48
E |3 klftind 293.35 52.50 377.19 63.64 400.88 65.90
KR 223.08 76.04 283.45 75.15 307.02 76.59
RT3 55 50.94 17.36 70.98 18.82 70.98 17.71
FUR B 558.77 100.00 592.69 100.00 608.33 100.00

: RHE 5 A 5 RS 1
BOREARUR:  IA B AR 2 7] M 55

Gt G B 55, S d Tka B) B 4w R INE A R USRI BB, A ESDETT RS A, KINRSS
e SRR S G5 5 LA T Horh, A AR R A (S A K, KA A A L 60%. #R A 2023 4R, AF]
RIS RS PTG, B a i, RN Zaf TAGT MBI, AR &= AR M6 R AL ER EFRREAAR. B
AKEEIR RN KIS, A 2023 IR, ARREAMMRSMIEEE 53943 {270, B AR A4 55 AL IR e m A
66.26%711 62.98%. HZ 2024 F 3 K, AW HGLAHA I, IS RrEMRA, MG L VR dedh, AR ISR B

IRERFRIREG | 8
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China Lianhe Credit Rating Co.,Ltd.

TR AR 55, SR WA AR A B R 9 ORI Kty 3l 24 ) FLA LA B 1 W

B 8 « Anlfi 55t ot (b 4270 KL 9« Al fii % i E L
600.00 45.00% 65.00%
40.00% 63.23% 53 03%% 62.80%
500.00 60.00%
35.00% .
59.30% 50.49% —) 58.54%
400.00 391.98 30.00%
55.00%
25.00%
300.00 22.96% 51.49% 52.11%
20.00% 50.00% :
5 0
200.00 15.00% 46.86%
10.00% 45.00%
100.00
18691 41.25 116.80  5.00%
5 40.00%
0.00 20225F I 20235 I 202443 I 0.00% 202255 202355 2024F38 %
it ERES B E eSS FBRRSEAEE e EEHESERNLEE e——E6 R
— I 7 Iy —— 0k L) [=Laiia)
VORLRIE:  BEA S R A 70 25 S e TORLRIR: A TS R A R I 45 s B

BRI, ERERMIN, AR S EERE, EWEWNF AR, B e 2 P4 e 08 2023 47, AR 57 JRAE R
R, A2 Z AR 8 BRI 25 IR AR R T 88 b i B Fa e, BN AT (5.90 1270) FISEERGERL (1.27 1470);
Bt FIE N RE, 2T AR AL B AR 37 A R Bt D T 8. 2 Bk RIS GRS, A SR SARR] BRI, (B T s
A5 HAMER R, A R BEAR AL S 2R B WA 22 R B B

F# 10 « AFFEAREI GO CRAL: 270 F 11« AFIERE
i) 2022 42 2023 42 2024 FE—ZFEFE 15000
ERASUION 204.71 209.12 65.16 10514
90.98
Al A 148.52 151.92 46.22 onee
B KA 21.92 21.01 459
50.00
e IR AR R -0.63 -3.47 0.00 8 1937
H Ak as 7.73 7.99 1.95 0.00 . —
-0.06 528
BB 1.40 0.18 0.35 s 1218
-50.00
I A 39.15 41.76 16.73
EMFER (%) 26.47 26.35 28.24 o 828 7996
BBEAREE (%) 580 524 _ 20225 2023 2024%1-38
SRS (%) e S nEREHULTESN BEEIERE R R ERENPERE S
2y = (1] d d =

VORIRIR: 1A U 5 MR 28 w100 5 A it VORI TR A V(2 R 24 7 0 55 S0
AT, AT EFRIEE 158, 2023 4, AFIAIRANL N 110.12%, kS FE mAKCF RN SZ Il R &, (Hi T8 815340
HERIER K, eGSR ER G . R, A SRR I, e — 2R TR,
B REE PEAR IS
BREEHAN, AFEGERRRIEAETEE.
F 12 « A A EEARE J1fa s

WA Ei-t7 2022 4F 2023 4
WAL (%) 70.52 91.22
HANLE (%) 70.15 90.82
YR L Vi AR =y ZEMGREN TG (%) 39.61 42.22
LEWEFMGE (5 0.56 0.64
MG () 0.32 0.49
EBITDA (fZ70) 92.72 93.15

KRBT RE 1 b
4T 55 /EBITDA (i) 5.11 5.47

IRERFRIREG | 9
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ZEW &/ EHFE (D 0.22 0.18
EBITDA F| 2550 (%) 5.84 6.99
ZEWNES/FBH () 6.62 6.83

BREZIAP, AFLERIAE 0, MRS BN E T N, BRI ELERE 1 fabrms; A, A7 EBITDA /MEREK,
ETBIDA FIZE LA FLUE S AREERE A B s, (Bl T2 i 55 IEH K, EBITDA FILE I & it 43051 45 R I RE 716 T T 1%
e N 7] TNV E B AR AT R MR, A W) R BE SRR R DL AR

HE 2023 4E)E, AFTLERERYFL, XM, BT EREIR N

B 2023 EE, AFHIRELSRWUATRE S50 1259.97 1276, KA 767.18 1276; [FNF, AFDN LR AR, H&EERR AT,
AT AEEBELLIE

ATAEAFIERYSREE RS, EFEBITEEIRE, WANBER/D, AFARPELSAEET, FEKBHRREE AE, EF
TR AR BRI TR T2 KR FE .

ANFAREAE NI EE TR, FEEATEEINGE, WD, KIIBBGE T SRS . #Z 2023 4R, AR A 591.55
1276 CEH KWL EE 312.46 1275), A HRLE 310.67 1470, 2023 4, AT ZAESZHUENV SN 3.70 1278, $Eas 33.55 127, FliE
RV 24.99 1270, SE GBI AR RS 1571 /47T,

A EGSSTI, E 2023 K, AR A6 225.67 1070, ST RAMELE 42.08%, 6 S AT . 55 ERREELFT
NGRS, AT AR 5 A5 55 4R 22 255.58 1470,  AHE 5 A5 55 HE ARG L34 50 42 47.65% .

(&) ESGHE

AERFERMELE, BRBTIEAEANHESTRE. B4EE, HIAHE ESG RIARLL.

REET, ARE 2023 58T “PUAN AL B RO R S il L e 0 E 2540 HEsh AR R A A S ORI, JRE
AR E BRI H FATYEREIL, DI S s iR eI ML R JE . RN, 7380 5838 IR B FEAR &R, IR I N A AR b R 8 JRURS:
2023 4, AFLEKPRLN, REEERZEFW, FLEE /N 217 200, fE30Ehim, EREE L, AT 25
£, 2023 EHES AR &4 3672 Jit: MeAh, AFKRER LR BERETINM MR, SMEsca s L st da AL Mg, If
FVEME R I E A, BRI N R B A I M, BT, AT DEFRSEIEZR RSN ESG TAER R & WA, LU
Mg B T EONIRE), AW IR R 53R, @ e RS, 290k, 2SR FTEE R, 2023 46, AfFFILm B EGEK L
i~ 7] BESG e 30 F8E0H Ak — e a4y

. SRFRTRED D

AFRERREFE. KEEZHIESTAN EBITDA XM ARG RER S A SRR IR .

AR IR 5 80 66.00 1470, #Z 2024 4F 3 AJK, AFRIERE AR GF RO 1.08 5 2023 4F, ARZEEINFIER
1 EBITDA 43 A A ERER i F2 R A 1.38 580 1.41 fi5.

J\\ ERERVEREEIR

TR AT LB S W55 RS Btk sk A T T R e o0 AT PP, BRE RSO E i FF 0 ) BRGS0 AAA, 4iFF “20 5T

BEVRE MTNOO1”  “22 LUREEAE MTNO02”  “23 HTREVAE MTNOOL”  “23 FUAEIEHE MTNO02”  “23 LTRETHEAE MTNOO4” 1 “20 5T 027
HIME T ED0N AAA, TFREE NTEE .
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Mt 1-1 ABRRINGEE (BE 2024 £3 AK)

EtEEEHEEEEER
ARLF

IEREREARREELS

100% l 100%
GtEmRAKAGRE e ER
FERF (HAR)
2.721% 0.194% 62.763% 5.720% 28.602%

e e

BORBRIE: A mlHfE

BifE 1-2  ARJLELAZRME (BIE 2024 £ 3 AR

R |
[z |
[ Ems |
| B#E 1 L ]

BEg | | RS || Wi || ERSEN
ERe || ZRe || ZRs ||HEERS

1 asa |

(EEcRs| | e A

| | | | | | ! | |

ERREAEH
BT
BRI
=
B SR
— EEEH -~
K>Skt
R o
BHRaE
BIIRRIPETE |
— RIS~
HERE
HERESE
B R

VORLRUR: ARt
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China Lianhe Credit Rating Co.,Ltd.

it 1-3 ABEBEFRAEER (BZE 2023 £5%)

b5 BT REVEAT PR 7] RITRHL SeRA R IR 272277.67 100.00
TR 5 R Rk 73 AH 55 A PR A FLSE 200758.00 84.68
JEH TR IR A AR SR 103001.00 100.00
W5 Rt R R KT R A TR A A R H 95892.91 100.00
BIPRER T AR R ) R A IR THE A A RIT R 94275.10 100.00
EE AR ITEA F HL AR SO 87678.00 100.00
W BRSSP T R R A PR ST A 7] RATR L JetkR 79985.00 100.00
Jent EEMAABRAIRAR B R 77553.84 60.03
et ntat m e IR A IR DL A A ML A SO 76051.20 100.00
JEF R E R TR AR A A R A SO 74729.73 74.00
FREORHT BT B VR A PR A RITRH 70037.00 100.00
B2 It AR Bt AR AR A A FR A ) R R 68040.17 95.00
TEBTEREREHREG R AR KA. JethR 47109.63 100.00
W5 RS 22 X1 R A R A RIT R 41514.00 100.00
S RAK I, KRR 41459.80 100.00 T
BT E K IR A RA IKETF R B, H A R 41360.00 100.00 ia:
TR RE R R A R AT RATR . etk 41132.70 100.00
TR AR A IR DT AR HeAR & RITKR 39726.40 100.00
KB ZBOK R KA IR 5T ) KT IIIF R G 38177.00 100.00
e EER R AR THE AT GV VNI S WAL IV 35394.04 100.00
SEFEIE T T AR A AT PR A ) IR 33220.00 100.00 :?;
TR BB REIRA R A R R kg 32537.29 100.00 —
Sk RETE VR BEVR A PR A IR 32342.00 100.00
W5 RS R U R A PR BT A A1 H 31364.14 100.00
v SR e REVRA IR A T IR 30565.00 100.00
R R REAR KIS A IR A F HLJAE= L 30489.86 100.00
L BE IR AR KSR A IR A 7] Stk A 28000.00 100.00
P52 B RE LTS h KU R HLA IR 7] R L WK 22061.32 100.00
B I BETH T REVEAT IR =) M) AT AR RO 21420.79 100.00
AL H B AR TR A 7 RITR 21045.00 100.00
B2 B RE R # X R AT BRITAE A 7 RT3 20752.00 100.00
IR BUREHT REUEAT B ) JeRAH 20536.00 100.00

TORIKIR: A4t
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M H
Tt %% B
BAEB= (L)
MK (278D
HAtRIGR (28
71 (e
KA B (120D
e 55 7= (1278)
TR (2o
ARSI C AV
SEA (28
U &R & 4T
Fifi# et (20)
FAfE % (2ot
KM% (Lo
Lfiss (Lot
B EON (2
EObRA (278
oAbz (2o
Pl (1278
EBITDA ({ZJ5)
BER . SRASTSNEIN S (2ot
ZEWENINERNDT 2T
KEWE ISR EFH (120
PRSI E RS (o0
FIORHIIARESA (D)
g gt
HEGBUR R (DO
A7 R B (O
RGP R A (VO
MWL (%)
B ANEE (%)
MPEAREE R (%)
HH PR (%)
KHI S5 BEAMELE (%)
EIHSRAEE (%)
B (%)
MALE (%)
HALE (%)
LEEREN TR (%)
a5
EBITDA F| S f54 (f%)
AR5 /EBITDA (fi)

BKS=ETSRHERAS

China Lianhe Credit Rating Co.,Ltd.

FEMSZHIELIER (AREHOR)

2022 4F

58.92
110.00
2.76
0.97
16.36
510.93
69.29
883.66
82.45
8.03
324.88
186.91
286.52
473.42
204.71
148.52
7.73
39.15
92.72
23591
256.03
105.14
-78.28
-24.44

1.77
153.22
0.24
115.24
26.47
5.80
9.66
46.86
59.30
63.23
70.52
70.15
39.61
0.32
5.84
5.11

2023 4F

A& TG 3. ARGIF

&

| 2024 4E3 H

69.39 71.45
109.35 130.85
521 7.64
0.87 0.93
16.27 16.60
510.51 504.05
111.09 117.84
939.62 968.60
82.45 82.45
8.18 8.58
346.93 360.27
141.25 116.80
368.26 391.98
509.51 508.78
209.12 65.16
151.92 46.22
7.99 1.95
41.76 16.73
93.15 =
230.29 53.71
276.13 74.69
90.98 19.37
-79.96 -12.18
-0.06 -5.28
1.90 -
164.47 -
0.23 -
110.12 82.43
26.35 28.24
5.24 -
9.48 -
51.49 52.11
59.49 58.54
63.08 62.80
91.22 107.09
90.82 106.64
42.22 -
0.49 0.61
6.99 =
5.47 -

R EL g HoAth g7t 2h B AR B A o A A0 4% 1
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China Lianhe Credit Rating Co.,Ltd.

Mifk2-2 FEMFZHFELER (RBRARBOR)
W H | 2022 4F

W% HAE

MR E™ (L)

MK (1278)

HAtRIGR (28

71 o

KA B (120D

e B (Bl UL

R TR (Bih (2

PERAB (20

SEA (28

U &R & AT

i ias (26)

6% (270

K% (o)

Lg% (L6

B EON (2

BV RA (276

oAbz (2o

FlEEA (1278

EBITDA ({ZJ5)

BER . SRASTSUREIN LS (28

LEEINIERNDT (278

LB TEINI G E IR (1270

BRI AR A (170

FIORHIIARESA (D)

W% et

B GBUR R (DO

A7 R 8 (O

RGP A (O

MWL (%)

B ANEE (%)

MPEAREE R (%)

HH PR (%)

KHI 5B ELE (%)

EIHSRALEEE (%)

BT (%)

MALE (%)

HALE (%)

LEEREN AL (%)

a5

EBITDA F S f54 (£%)

AR5 /EBITDA (fi)

s L ARIARHE 2024 TRV SRR ARG E T 20 A A AU SR INEC FITE R B B AR

i TR AR AR 2 ) I 54 A5

12.20
3.96
16.38
0.00
284.51
9.59
0.64
556.93
82.45
0.00
296.66
117.69
104.65
222.34
3.88
1.53
0.38
27.96
36.76
5.26
38.95
30.11
5.96
-41.59

0.79
8224.54
0.01
135.52
58.77
6.87
9.42
26.08
42.84
46.73
118.72
118.72
19.76
0.10
4.77
6.05

5, RIUETNIER: 3. A

| 2024 %23 A

25.80
4.16
18.35
0.02
312.46
8.72
0.65
591.55
82.45
0.00
310.67
87.26
138.41
225.67
3.70
1.45
0.40
24.99
32.48
3.85
71.14
15.71
13.22
-14.54

0.83
128.76
0.01
104.03
59.23
5.84
8.03
30.82
42.08
47.48
134.06
134.04
11.29
0.30
5.09
6.95

§LAR T O A R Bh f o A S 5T 55

IRERFRIREG |

2.85
0.00
19.98
0.02
314.35
8.48
0.65
568.60
82.45
0.00
310.42
66.99
136.88
203.86
0.87
0.31
0.17
-0.26

0.62
19.67
-2.79

322

-23.37
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China Lianhe Credit Rating Co.,Ltd.

Bt 3 EZMBSEFAITE AN

TBIR A TR HHEAR
KT
BB S AR R
ERPER SR (D) 284 HKE= CRIP- B/ Ex100%
EMRINERSHKE () n T8 HEB=[(ARH/ET n F)n (1/@0-1) -1]x100%
I AT A K 5
ZEBRIRIR
GG ke G- RS O NN G S I S e TR S VA E-E e S )V & Uit 7 )
AR G REL Bl AP YA TR
SRR B AN TR B
DAL AR S SRS S YR I 4/ 8L U <100%
arilki-tan
MERWE R GRFNE+ AR ) 7 I & BEE+ K G S+ %) x100%
FR PR S R/ T LR < 100%
EANERE CEMLRRN B ARG KR 78N x100%
B LETRIR
BEEARE FGUEI BE R TT X 100%
RS T AL A6 KBS+ G S+ S AE) x100%
KIS AR KIS (KIS R x100%
THLREL ARREU T # B2 % 100%
KHIEARAE IIRIR
EBITDA F 2540 EBITDA/FI S 7 H
435 %%/ EBITDA  4: 45 %/ EBITDA
AR AR 1R IR
WBNLE W= A AR B F A > 100%

WAL GREIB A0 AR FTE 1Hx100%
LED AR N 2B SR SR IR G A< 100%
PTG L B4R = e W 52 55
T DAV =T% TR S5 B 1 il 5 7=+ IS A S+ 7 SR i 9 e £ 1 S 4

IR S5 = S R+ A8 Dy Mk 4 B A7 5+ — 4 P B AR B B i+ A S+ A A A 6 55
IR S5=A IR+ AT 53 5L BF 7+ A A 5 5%
AR =R S+ %%
EBITD A= £ &5+ 2 FH A A S S H -+ 5 B 7 47 [H A5 FH BB 7 47 T -+ 4
FIE S =P AR 23+ 2% AL B S H
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China Lianhe Credit Rating Co.,Ltd.

fifE 4-1 FHKEAGHFRZERE X

A BE FRKIE S H R =P, 5% N: AAA. AA. A, BBB. BB. B. CCC. CC. C. & AAA % CCC & (£
LANEEHAS, S—AMEASERAH “+7 “=7 FFSEATRoE, R meis il T AR%H.

FAE SRR SR TIPS QB LR S RAR KT HE T, A5 A4 el i B R e 1 PP OB LR B0, (HRHERR w5
SR VRGOG RIBLIITT e .

HARSER BB E LT 3%

ER%H “X

AAA BRI IRE SNk, FEARAZA M T ILRI, BLIEF AT
AA BEERISSIRE SR, RARZTFIERII AR, ELMFRIRIE
A BEERISREITRGE, B RAETIE R, SR
BBB BEERISRETT— M RAFRGH TR, BAME K

BB BEERISREIRLTS, RAPATHTRIR, BB

B 355 IO RE VBRI T R IR DRI BT, 32BN
ccc EEAR S IRE SIS T R AT I DR I3, IR

cc FEW™ BN TR, AR RERIEEAE 555

C AREEHES S

itk 4-2 PREAGHFEAFRRERZX
B e R PR SR B U A I 52

= UL

Mifr 4-3 TPRRBWERZI X
VPSR SRR 3 P SRR — 4 2 AT LRV TR RO VP PRSI A 9 T S0 R . R S0

P RE wX
IEMH TFEBRZ AR, ARRAEHEFR TR RENERCR
i FERPIROUREE » RAARST (5 SR R A0 T REPEACK
i} FHERZARNBIER, ARffE SRS AT REMEEIK
K REPR IR A0 DR 3R v S RE AT, RORAE PSR mT REIR T R e el ey
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