Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.
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(A joint stock company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 00579)

ANNOUNCEMENT
CONTINUING CONNECTED TRANSACTIONS
PURSUANT TO RULE 14A.60 OF THE LISTING RULES

The Board announces that on 20 June 2022, the Company has completed the acquisition of
84.68% equity interest in Shenzhen Jingneng Leasing. Upon completion of the acquisition,
Shenzhen Jingneng Leasing has become a non-wholly owned subsidiary of the Company.

Prior to completion of the acquisition, Shenzhen Jingneng Leasing had provided sale and
leaseback services, direct finance leasing services and factoring services to associates of BEH, the
controlling shareholder of the Company, directly and indirectly holding approximately 68.68%
interest in the total issued share capital of the Company and entered into relevant agreements with
them. In addition, Beijing Jingneng Leasing, a wholly-owned subsidiary of BEH, had entered into
the operation management service agreement with Shenzhen Jingneng Leasing, pursuant to which,
Beijing Jingneng Leasing had agreed to provide operation management services to Shenzhen
Jingneng Leasing. According to Chapter 14A of the Listing Rules, BEH and its associates are
connected persons of the Company. Therefore, the above transactions become continuing
connected transactions of the Company after the completion of the acquisition.

Pursuant to Rule 14A.60 of the Listing Rules, the Company is required to comply with the annual
review and disclosure requirements under Chapter 14A of the Listing Rules, including publishing
an announcement and annual reporting in respect of the above continuing connected transactions
between Shenzhen Jingneng Leasing and the associates of BEH. The Company will further
comply with all applicable reporting, disclosure and independent shareholders’ approval
requirements under Chapter 14A of the Listing Rules upon any variation or renewal of such
agreements.




INTRODUCTION

References are made to the announcements of the Company dated 10 May 2022, 30 May 2022 and 20
June 2022 and the circular of the Company dated 30 May 2022, in relation to the absorption and
merger of Beijing Jingneng International Power Co., Ltd. (JL5t 5t REEIBREEIR AL A BRAF]) by
BEH, and the transfer of its 84.68% equity interest in Shenzhen Jingneng Leasing to the Company
and the settlement of consideration by the Company in form of 20% equity interest in Beijing
Jingneng International Power Co., Ltd. and cash.

The Board announces that on 20 June 2022, the Company has completed the acquisition of 84.68%
equity interest in Shenzhen Jingneng Leasing. Upon completion of the acquisition, Shenzhen Jingneng
Leasing has become a non-wholly owned subsidiary of the Company.

Prior to completion of the acquisition, Shenzhen Jingneng Leasing had provided sale and leaseback
services, direct finance leasing services and factoring services to associates of BEH, the controlling
shareholder of the Company, directly and indirectly holding approximately 68.68% interest in the
total issued share capital of the Company and entered into relevant agreements with them. In addition,
Beijing Jingneng Leasing, a wholly-owned subsidiary of BEH, had entered into the operation
management service agreement with Shenzhen Jingneng Leasing, pursuant to which, Beijing Jingneng
Leasing had agreed to provide operation management services to Shenzhen Jingneng Leasing.
According to Chapter 14A of the Listing Rules, BEH and its associates are connected persons of the
Company. Therefore, the above transactions become continuing connected transactions of the
Company after the completion of the acquisition.

SALE AND LEASEBACK AGREEMENTS
Under the sale and leaseback agreements, Shenzhen Jingneng Leasing purchased the leased assets
from BEH’s associates and then leased the same back to such BEH’s associates for an agreed term

and receive lease payment on a periodic basis.

The principal terms of the sale and leaseback agreements are set out below:
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The terms of the above sale and leaseback agreements, including the purchase amount of the leased
assets and interest rate were determined after arm’s length negotiations between the parties with
reference to the prevailing market rates for similar finance leasing arrangements and consideration of
other factors such as the geographical location, operation performance and risk profile of the leased
assets.

DIRECT FINANCE LEASING AGREEMENTS

Under the direct finance leasing agreements, Shenzhen Jingneng Leasing purchased the leased assets
from the relevant suppliers upon the instructions of associates of BEH, and then leased such assets to
BEH’s associates for an agreed term and receive lease payment on a periodic basis. The lease term
generally commences from the delivery of all equipment under a direct finance leasing agreement by
supplier(s) to BEH’s associates. Shenzhen Jingneng Leasing may charge interest for any purchase
price paid by it to the relevant supplier(s) before the commencement of the lease term.

The principal terms of the direct finance leasing agreements are set out below:

- 15 -



"JUaua13e Suisea] a0ueun} 10al1p 40qe ay) Jo Kda ayp Jo Juawiaaide Suisea] 2dueuly 1A ar0qe AL Jo uona[dumon ay) Jaige sieak o)

0 Juamaalfe

aBpagd areys ay Jo aywep Surudis ayy wory pouad v Joj uaweaiSe Sursea] Aduewy 19a1p toqe Aty Japun Surke vaySUNL % suonBijqo aoueuuopiad au) amas o) w%ﬁ %&E Uz Jo Joaey 11 Kjonyoadsar ‘Surveiy uatsten, Jo jsasaur £inba 9561 pue g7 Sunuasaider Survery
wagsten g, saranm nnba 1ag) Jo e pespagd pue wowentde 3pard amys v o patay M09 (15731 544 A VL TR DY 00 STRWRIE N Oeqnoony Sueifuz pue (73] £ ) payur mat oTiouegy ‘Sunseif Uaysuen; Jo SIapjoyarys uoutu ) Jo 4oea ‘10 Afnf 11 10
syuawauge agpayd areng

§Josse pasea] 2y diysiauo ayp surejqo
SUTYBIf UYSUENR JUIRAISE 2} Japun SORSI[q0 Jagjo S JO I pue
sjunowre [pe Jo Juauided ay) o 19alqns pue way asea] ay) Jo £ndva ayy vodpy

$195S% Pasea] Al Jo dryssauso Ay suIeiq0 Uay)

pue juaurfedaid s Surxelf uaysten} woxy Sunnsar $aaj pue Saxe) pappe-anje
J3UJO U “W113} 38%3] 24 J0 JUOWAOUAUIIND AU Jaye SIeak aauy Jaye Jo siea
O J0 ek a0 rgyia payeurnusa) 1t edioutsd Supueisino &y Jo %€ 10 949

10 95§ 4Q payeynofe) woresuaduiod ay) (0001 GINY JO NONRIPISH0 [purIou B
‘Wawfed 15259901 anpiaso pue anp ‘[edioutsd Swpueisino pue anp ayp Jo A0ueApe
ut Juaurfedor wns dumy v ayeuwr wed Suryery vaysueny ‘SuiseaT Suaudug
UAZUAYS Jo [eaoadde uaym ag) s pue wia) ase ay) Jo Knda ayp alojeg

§10sse pasea] ) Jo dsiouno oy surigo
TOYZIe, UfSUEn | ‘JUauiaaise ay) Japun StoneSijq0 Jayjo Si Jo AWy ay)
PUe Syunowre [je Jo Juawfed oy 1oalqns pue w2y aseaf ay) Jo Audva ayy vodpy

$19552 Pasea] Al Jo drysiauso ayp sureiqo Uay)

pue uoufedard s noyzie] uaysuen worj Sujnsal Saaj pue Saxe] pappe-anjed
JaUJ0 PUB T3 258 24} JO JUAIAUUNIO) Ay Jaye S1eaf Qauy) Jaype Jo sweaf
Oy 10 1eaf QU0 urgis paveurua) J1 fechounsd Suipuelsino ag Jo 956 10 99

10 958 £Q payeynofe) woresuaduiod ay) )00‘0TGINY JO NONRIPISH0 [eurmIou B
‘Wawfed Jsasayu1 anpiaso pue anp ‘fedioutsd Supuzisino pue anp ayp Jo A0ueApe
ut Juaurfedor ums duny v ayeur wed noyzie], uaysten ‘Suisea Suaufuy
UYZUaYS Jo [eaoadde uaniss o) yia pue oy ased] ayp Jo £ndxa ayp ojog

SULI3) 133 ()

“Tajstel) Yeg
fq standdns auy oy Apoanp

"Tajsuex} Yueq £q Surelf uaysueny £q papnes 2oud asegound agy pred

20 [egs Juamfed aseaf [Ty “paSuegoun 9,07 Jo Juawnsnpe pIRAUMO A YLk Stsear] Suouduny watzuayg
PISnpe S1 ajer 15231 UB0] YIRUIGOUAG 24} YOG U0 Ap 2y) b0 A[snoaueyjnws ‘staifddns wory jwawdinba
paisnpe aq prnoat goug ‘fediounid ag) i JaueSo) sywaweisu o ur ajgesed ns Jo 20ud aseyaind
901 Jo awiSnipe pIRMUNOP UJIA J0gd JO 3l IS UR0] YIRUUAq A SeA oIy von

fq parenaged ayer Jsasyur Sugeoyy ® e Jsarau asea] auy () pue siaugddns “Surxelf (§'9GI0Y Ajoreunyoadde

0} Smsea] Suaudmy vayzuayg Aq pred Apeare 2aud aseyaind ayy fof vonymn uaysten, o ssanddns 10 UOIRIaPISHO) [2J0)
S00GINY Sreruwmyoidde Jo wha) asea] au) JO A0 ) A0jaq ISUMT ) £q SIASSE Yans Jo AIAAI[ap 10 SIAUJO P SPUEIS ‘SIapiaAUl

(1) “uusa) asea] &) Jaro Siseq Aprapend v vo sywawswr ¢ w ajqefed vorur oy vodn sjasse paseal Ay g7 Ay ‘Sappow Sumpnpou uawdinba
1§'9G Spereumyordde Jo rediouad [e1o) agy (1) Sapnjour GorgAL “(aISnjour Xey) ) 3y (e8] A} UMO [IRUS 67 O) L](7 2uny waysAs uones Janod
UOII $7°71 A Ajereumyoldde aq o) pajeusa ses Junowre ased] (210} Y], Suisear Suauduy wayzuayg (g woy swak ¢ onejjorciond MINSS9TS ]

"Tajste)) Yieq
fq ssanrddns agp oy Apoap

2oud aseroind ay) pred

Sursea] Suaudmy vayzuayg

"TaJSURI) Yueq £q noyzie] uaysuen) £q papies ‘stanfddns wory juawdinba

aq [1oys Juourded aseaf [Ty “padueyaun ] Jo JwawS[pe PIRAUAOP A} M ns Jo 2oud aseyoind
PRISTIpE S1 aJed J5QQJUT URO] YFRUN2U3Q 4} YaYA U0 K&p &) b0 A]snoaueijnuns Al e onyA vog I
paisnipe aq prnost gomgs ‘edioursd ayy s JaygoSoy syuatmst 7g u ajqefed ‘noyzre| 07 LIENY Aoreuyordde
901 JO uawiSnpe PIRMUAOD LA 0G4 JO aIed 52U URO] YIRUNIUAG uasuen; o) ssaiddns 10 UOTRIPISH0D

fq payeynafed ey Jsasayur Sumeory v 18 Jsasan asea] au) (1) pue “wiay auy Aq Sjasse 4ons Jo K1anyap [BI0} © JO SIajianul pue

a583] ) JaA0 S1seq AJsayrenD v v syuawpeisur ¢ W ajqefed voy (71N 2y vodn Sjasse paseaj a 'c70g KRy oqnpow aryjonojoqd Surpnjour
Ajoreunyoudde jo rediound (107 ayp (1) Sapnjout YIyM (BAISMOUI XBI) 0} A0 23] ayp Umo [pyS {1 0} [jo7 Moy wewdmba voiels samod
DO GL°c7gINY Aferuryoidde 2q o) pajetumsa seat Junowe asea| [wio) ay]  Suisea] Suaudf vayzuayg 7 woy swak g omwyonojoud WLZIITS

Juaued asea el asea TOIRIAIS0)
PUE SJ355E PASE|

(o089

st) ( Survelf s__é__ 1)
IEWEERGEE ) i
) P70 ?_OEE
Nwém (Suryery) vaysuen
Suuduy pue (1ossa] se)
Sursea] Suaudmy vayzuayg

(o089

é (Noyzte ], uaysten 5
LD ST
:zmm_ P %_OEE
@gm TOYZI ] UaUSUen
Suuduy pue (10sa] se)
Sursea] Suaudmy vayzuayg

REILA |

LI0T fo 7

LI0T R 71

e

1

1
™

- 16 -



U213 SUISea] A0V 1030 2A0GE 24} Jo Andxa aty o Juamaaide Smsea] Qe 13amp AAoqe Ay Jo vondwmod gy Jayge swak om) o) juawaaie aSpard areys oy Jo apep S ayy woxy pomad v of JuamaaIGe
Surseay aoueury 10amp aoqe 2 s_a: UnYuenj, oyzag Jo suoneSijqo aauewiopiad auy amoas o) Suisea] ms&s_ BAZ0y Jo Jose) 01 ‘Ajaansadsay ‘unxuen noyzag Jo 1sasaqur )ba 9;6] pue 957 Sunuasaidar ‘nxueny noyzng ur sasajut Kb xiagy 1o [pe pedpard pue uaeasse

aipayd aregs v ojur pasau ([ PIT "07) STRHRIRN Moy oegnoony] Sueifay7 pue ((u

YRR VHE )

§1osse pasea] 4y Jo dsiouno ay surigo
UURR NOYZNH ‘JUouaaige oy Japun Suonedijqo Jayjo s Jo Juuy pue
sjunowre [pe Jo Juauided ay) o 19alqns pue way asea] ay) Jo £ndva ayy vodp)

“TajSUeY) yuvq Aq UnXURR NOYZNK £Q pops

20 [jegs uourfed aseaf [y “poSueyIun 950 Jo JuawSAEDE PIRAUMOP ) A
PRISTIpE §1 2Jed 5901 URO] YFRUNOUQ ) YaIyA U0 £z &) w0 ]snoauejjnuns
$JaSS® pasea] 2y Jo drysiaumo ayp sureqo way  paisnipe aq pynoa yarys ‘(ediounid ayy i saugeSoy Sywawpeisur g¢ w ajgefed

"Tajsuen Yoeq Aq

sanddns auy o1 Apoanp 2oud
aseyoind 2y pred Suisea
Suauduy vayzuayg arddng
ay woyy Juauidinba gans Jo
qoud aseaind ay) sem o
(020 ey 11 wo worg

8" g Aperemyordde o)
PaguRy) Sea YA oy

"PIT “0) A3ojouypay, AB1aug may oewSuayg 163y Surtey] ‘wnyuen noyzng Jo SIapjoyareys Aourt ay) Jo 4w ‘L1z ANy 87 U

syuawaauge agpayd areyg

pue juawfedard s unxueny, noyzny woiy Sunjnsai saaj pue Saxe} pappe-anjes %(] J0 Juawsa(pe PIRAUAOD A YOG JO I 1S2AUI URO] YRUIIUA (16N Aoreumyoidde
JAUJO U “U1sa) a8E3] a4} JO JIWAUAUIO) A Jaye SIeak oy Jape Jo Sieak  q pajenayeo ajes Jsaseyun Sugeoy v Je Jsaraiut asea] gy (1) pue ‘saujddns 10 UOTRIBPISUOD (20559] ) ( Unxueng
0N J0 ek auo urgia payeuruusa) Jt redhoutsd Supuvisino au) Jo 956 1o 99 2y 0 Suisea] Suaudury voyzuays Aq pred Aprarye aoud asegomd gy Joj voruw “unyueny nogzag of Jayddns 1610} © Jo Juatidinba OYZn, ) (273
10 95§ 4Q payeynofe) voresuaduiod ay) )00‘0TGINY JO BOTeIPISu0d [eurou & (G Aeeumvoxdde jo uwsa) asea] Ay Jo JWAUAILO) 3y 2I0Jaq ISalaNUN 3 Aq SIasSe ons Jo AT JURAS[2Y JAUJO PUB Slajiontl wggmw@t% ™)
‘uaufed 15210001 anpiar0 pue anp ediounid SurpurIsinO pu anp ag) Jo uAPY (1) “Wsa) a5ea] 3 4ako sIseq ApsauenD ® o syuawsu g W ajgefed woyr 2 wodn sjasse pasea] ayy 977 nSny ¢ “sonpour Supnyou uawdmba  ASopougoa], Azleuy umvueny
ur yuaurfedor wng dumy v ayeuw e wnxuen noyzay ‘Susea] Suaudwy 99 qivy Aerwrxordde jo fediounid oy au (1) sapnjour oIy S(2uIsnour Y1) 0 o [eBe] A umO [eys 0} £[(g Sndny wayss oneys Jamod  noyzay pue (10ssay St)

ayzang 1o Aoudde uann auy A pue ey asea] ) Jo Andwa ) alojag O 90Ty AwNIdde aq o) paRIIS? Seh Jnowme ased] o} Ay, Smsear Suausmy vayzmayg g wor smaf Sursea Suaudumy vayzuays {10z [ ¢

mfoA0lotd A NF3EES
0213 Su1sea] Q0URL] 108 2A0GR 24 Jo Andxa aty o Juowraaide Susea] AdueuLy 13a1p AAoqe ayy Jo vonaduwo ayy Jaige sk om) o) juawaaie aSpard areys oy Jo ayep S ayy woxy powad v of JuaaalGe

§iseay aouemy 1031 a%0Ge 24) Japun Survuen; nogzag] Jo SuoneSIq0 eoueumIOpad gy Amaas o) Suisea] Suouun( uayzuayg jo loaey w “Aaansedsar @Egg 1, nozn Jo Jsarajur fymba 9567 pue 9517 Sunuasaxdar ‘Survueny nogzng w jsasut jnba mawy o (e pespard pue Jwaweasde
2pord amys v o PRI (73 H 4 4 S TL ) DY 00 SeHTRI maN] oeqnoonyy Suetfoyz pue (70 H A i) P 00 ABojouypa, A3leusg mayy ovwduayg 1 Sunumy ‘Sursuen g nowzng Jo Sapjotarys QHouI &4 Jo 4oed ‘L[ aunf 7 Q)

, o sjuawadife a5payd ateyg

"TaJsteY) Yueq

fq standdns auy oy Apoanp
2oud asegoind agy pred
Suisear] Suouduny watzuayg
‘staifddns wory juawdinba

§10Sse pasea] ) Jo dsiouno oy surigo
Suryuen; noyzny ‘uawaarSe ayy Japun soeSqo Jauo SI Jo At} pue
sjunowe 12 Jo Jauwded ay) o) 10afqns pue wiay asea) 2y Jo £ndxa ay) vodp

‘Tajsuen) Yoeq Aq Survuen noyzng Aq papyas aq [eys
Juaufed asea [[y “paguegoun 9501 Jo Juawsnlpe preAUMOp ) G paisnipe

S1 QJed JSIaJUI UR0] YRUIYIUAG AU YIIYM U0 A8 A U0 A[Snoaueyauns pajsnfpe ns Jo 20ud aseyaind

12558 paseay 2y Jo drysiauno ayp SUR)Go Uy aq pino yarys ‘ediousd gy ypia saygado) syatpeisut g¢ u ajqesed 9401 Jo Al SeA oI nojIw

pue uaufedard s Sursueny noyzng wory Sujsai Saaj pue Saxe) poppe-anjes  JUSISAIPR PIRAUAOD [ J0g JO AR 1Salajul UBo] yrUauaq Aq parenafe) 906800 Ajorumsoadde
JaUJ0 PUB U133} 258 ) JO JUALIROUUNO) A} Jayje Steak aauy) Jayje 10 steak QeI ISalojuT SURO[] © 18 JSTajul aseay aq (1) pue ‘standdns ay) o) Suisea ‘Surxmen 10 UOIRIapISU0) (20852]
O] J0 ek auo rgyia pajeuruusa) Jt rediounsd Smpueisino auy Jo 956 0 59 Suouduny wayzuayg Aq pred Apearre 2oud aseyaind ay) Joy o 86 0GINY nowzny o) ssauddns 0103 & Jo Juaudinba ms ( Buxueny nogzng,)
10 95§ £Q payeynofe) woresuaduiod ay) )00‘01GINY JO NONeIPISu0 [eurwiou v Ajareuuryoidde Jo way asea] A JO UMD ) 20Jaq ISaNUI (11) W) 2 Aq S1asse 4ons Jo AT UBA3R JoUJo puB SipanUl ([ 734 w Y i)
‘Waufed Jsa3a9u1 anpiaso pue anp ‘[edioutsd SwpueISIN0 pue anp ay) Jo A0UBAPE  aSea] A Jano Siseq A[saenb v uo SyuaweIsur ¢ ur ajqused o QRGN Y vodn Sjasse pasea] A 977 JSndny g ‘Seqnpour Suipnpour jwawdmba  py7 “0)) A3raug Surxuen}

ut Juaurfedor ums duny v e wed Survuen) noyzng ‘Swisea Suouuy
UYZUaYS Jo [eaoadde uanis o) yia pue ey ased] ayp Jo £ndxa ayp ojog

emumyodde Jo pdrouud [rop agy (1) Sapupur qaga ‘{BAISHPUL XE) 0} A 5] a4 who [ugs ) £]( Ky waysAs uoneys Jamod
nor 9§ (7 N Aurvoxdde o of pajeunsa sea Junowe aseay [eio ayy,  Suisea] Suaudyy vazuayg (g wouy swak - oweljonolond WNZ6S89'LI

NOYZNY pue (10ssay s)
Sursear] Suouu( wayzuayg (107 aunf ¢

s B Juauided asea o e TOIRIAIS0) saneg Aeq

PUE SJaSSe pasea

.m
™

-17 -



“Juauaie Suisea] aoueun) 1oaup sty Jo Andya aty [nun apard

QIS ) QU P{ROM SIaJoYaTeHS Aipioutur ay) Jeu) pastoid Surxely uaysueny
"oW3I3Y Susea] Q0BT 131D JueAd(a1 Aty Jo Aidva ay) Jo juawaarSe Guised)
Q0UBUI 19211 URA3[21 24 Jo ora[duuod gy Jaype sweak oy o) juamaaide Afpayd
areys ay) Jo aiep Sundis ayy wouy powad v 0} {107 KR 7 Jo wewaaGe
Suisea aaueury 1021 ay Japun Suryel( uaysueny Jo SUONRGIQ0 2auenLIopad
at amoes 0) Suisear] SuauSun( wayzuayg Jo Joney w ‘Kjeanoadsar ‘Gurkely
Uaysuen Jo Jsauu Auinba gp6] pue g7 Suuasaudar Surxely vaysueny, u
Isaraut mba 12y Jo (1 paspayd pey (73 B Jy ekl SR TLUR) PV ")
STeHaR}\ MaN Ognoony] Sueifayz pu (a4t ) paILIT a1 oy
‘Surye( vatsten§ Jo Ssapjoyaseys Aoum ay) jo yyea ‘L0z An( 11 vo

'SJasse paseay oty Jo disiausio aty sureiqo
SUTYBIf UYSUENR JUIRAISE 24} Japun SUORSI[q0 JAgjo S JO I pue
sjunowre [pe Jo Juauded ay) o 1oalqns pue way asea] ayp Jo £ndva ayy vodpy

'SJaSSe pasea] ay)
10 digsrausto g surigo vayy pue juawedaid s Suryely uagsuen; woiy Sunjasar
20} PUB SaXE} Pappe-OM[eA JoJ0 PUB ‘L19) a58a] A JO JUALIAUAANL0 )

Taye s1eak o) Jo eak ato Uy pajeuria) i fediomd Smpueisino oy Jo 949
10 95§ 4Q payeynofe) woresuaduiod ay) 0001 GINY JO NONRIPIS0D [purIou B
‘Wawfed 1sasayu1 anpiaso pue anp ‘fedioutsd Supueisino pue anp ayp Jo A0ueApe
ut Juaurfedor wns dumy v ayeuw e Survery vaysueny ‘SuiseaT Suaudug
UAZUaYS Jo [eaoadde uaym ag) s pue wia) aseay ay) Jo Kndya ayp atojeg

'SJasse paseay oty Jo disiausio aty Sureiqo
TIOLZNS UaySuen}, ‘Waaaide ay) Japun Suone3iiq0 Jyjo S Jo Ay pue
sjunowe 12 Jo auwded ay) o) 10afqns pue wia) asea) 2y Jo £ndxa ay) vodp

'SJASSE Pasea) ayp Jo
dyssousso aty sureiqo vty pue uauidedand § noyzng uagsten o) Sunyasal
$30] PUB SaYe) Pappe-am[eA Jaujo pue ‘wia) aSea] a4} Jo JUAUIANIO) A
Taye swaf oy 10 1eaf auo g payeui) 1 (ediounsd Swpuesino ayp Jo 49
10 958 £Q payeynofe) woresuaduiod ay) )00‘0TGINY JO NONRIPIS0 [purmIou B
‘Wawfed Jsasayu1 anpiaso pue anp ‘fedioutsd Swpuzisino pue anp ayp Jo A0ueApe
Ut Juaurfedor wns dum) v e wed noyzng vaysteny ‘Susea] Suauduy
UYZUaYS Jo [eaoadde uanisa o) yia pue uwey ased] ayp Jo £ndxa ayp aojog

SULI3) 133 ()

‘1ajsuen yueq Aq Surxeiy voysueng £q papnes aq [eus

JuaAed aseay [Ty ‘peSUeYaUN g7 Jo JuaSAIpL pIeAUMOP ) A paysnlpe
S1 9]0 S312JU1 RO YIRUIAU3 &) GOIGH U0 Aep aty uo jsnoaueyjnuns passnipe
aq o yorys ‘edrourad ayy g saggaBoy syuawppeisur g¢ w ajqefed g1 Jo
JUSISIPR PIEAMOD YA g JO &1RT 1SaJajul B0 Yreuyouaq Aq parenafe)
ajed J5a53)u1 SURO] © 8 1Saua)ur asea] ay) (1) pue -sauddns ayp o) Susea]
SuouSun( wayzuayg 4q pred Apearre 2oud aseyaind ay) Joy oI $] OGN
Aamuxodde Jo wa) aSea] 3t Jo JUAWROUSUIO) A H0jaq IS (1) ‘s
a589] a4 3240 S15%q A[sawenb v Uo Syawpeisu o ajgeded o ¢/ 67NN
Aoreumyoudde Jo rediounid (101 ayp (1) Sepnjoun Y1y (aAISnjoul Xe))

UOIIU Q¢ Afereumyoldde ag of pajeuisa sea Junowre asea] [elo} ],

“Tajsuer) Yoeq Aq noyzng uatsuen, £q papes

20 [jegs uourked aseaf [y “poSueyIN %5(] Jo JuaWSEDE PIRAUMOP ) M
pISnlpe S1 aje 1Sa3JU1 UB0] YIRUIGOUAG 24} YOG U0 Aep ayp w0 A[snoaueyjnus
paisnlpe aq prnos yomga ‘[ediounid at s Jagjeson spuaEISUI 7€ 1 (] JO
JUSISIPE PIEAUAOD UM g JO AT 1SaJajul B0 ruauaq Aq parejnafe)
ajed 1520001 Surjeofy v 18 Jsasajun asea] ay) (1) pue sranddns ay) o) Suisea
Suousun( wawzuayg 4q pred Apearpe aoud aseraind ay) Joy o GOGINY
Aomuxoxdde Jo wa) asea] 3t Jo JUAWROUAUIO) A A0Jaq IS (1) ‘)
58] ) JaA0 S1seq AJsaurenb v v sywaupeisur 7¢  afqesed voiw CG'EIGINY
Ajoreumyoudde jo rediound (107 ayp (1) Sapnjour Y1y (aAIsnjour Xe))

DO 9/'§ Iy Ajereturyoidde 2q o) pajetumisa et Junowe asea| [eio) 2y

juouiked asea

‘Funyery vaysuen o) Jaygddns
ayp &g sjosse gans Jo £1anyap
au) wodn sjasse pasea] ay)

‘noyzng uaysuen, of Jargddas
alp £q s1asse yans Jo Kaargap
au) uodn sjasse pasea) ay)

0] Q1) [232] ) U0 [[oYs
Suisear] Suaudun( wayzuayg

M [eda

90T
{wnuey ¢7

0} §](7 Arenueg
07 wozy sieaf §

TLI3) 958

“Tajstel) Yieg
fq sanddns auy oy Apoanp
2oud asegound agy pred
Stsear] Suouduny watzuayg
“Jongddas ag) wory Juawdinba
ns Jo 20ud aseyaind

A SeA oI von
CL67aNY Spereunyordde

(a0s89]
st ( Bume vaysueny,

1 WY (574 YA
[P0} JO SIa40 pue SpUEis 2k ) I 0) Bojoupa]
707 Yomyy“Stauannt ‘sonpout Supnou  (3iaug (Smvey) vaysuen
01 2 [E3 241 U0 4SO} 1O Yoy
duisear] Suauduy woyzuayg g woyy swwak ¢ samod areyorojoyd NpI  Suisea] Sueusmy vayzuayg

Jwawdmba wajsfs woneys

"TajsteY) Yieq

fq Jaddns a oy Apoerp
2oud aseroind ay) pred
Sursea] Suausmy vayzuayg
“Jongddns a wory juowdinba
ns Jo 2oud aseyoind

Al e onyA vog I
COCIENY Aoreumordde

Suauduy pue (1ossa] se)

(o089
§e) ( noyzng udysueny, )

PRI (1 4

[EI0} © JO SIa0 PUB SPUEIS 4

‘SlaaAul ‘Sajnpow Surpnjour
Jwaudmba wajsfs woneys
Tonod amyjoroioyd (NG

UOJEI9PISH0)
PUE SJaSSe pasea

W) P70 Adojougoa]
iaug (noyzng) uaysueny

Suudmy pue (10s9] se)
Sursea] Suaudmy vayzuayg

REILA |

§100
fenuey g7

L10¢
1qua0( 17

e

9

¢
™

- 18 -



'SJasSe paseay oty Jo distauso aty sureiqo
0qgumy Suerx3uo], ‘uawaaie ay) Japun SUONESTIQ0 JAgjo SN Jo JUY &)
PUE Syunowme e jo juamfed o) 12alqns pue w3y aseay &y Jo Andva oy vody

'SJASSE Pasea] ayy Jo
duyssauso ayy sureiqo vayy pue Juaurdedard 3. 093w Suerxduoy, wouy Sunjasas
$30) PUP Saxe) appe-anjeA Jauo pue ‘[eciouid Suipuelsino auy uo Jeaf auo Jo
1541231 0} Juafemba vonestadion Ay ‘(0001 GINY JO LONBIapISI0) [PUILION ©

‘Wawfed 1sasa9u1 anpiaso pue anp ‘fedioutsd Swpueisino pue anp ayp Jo A0ueApe
Ut Juaurfedor wns dumny v e wed oq3uy Suerduog, Susea] Suauduy
UAZUaYS Jo [eaoadde vaym ag) s pue wia) asea ay) Jo Knda oy atojeg

‘SJASSE Paseay 2y Jo disiauAo ayy Sureiqo
nquey Sueruog, ‘uowaaie auy sapun suoneSqo 1ato sit Jo Juat[Ry oy
pue Syunoure [[e Jo Jwawfed oy 1oalqns pue w2y aseaf ayp Jo Kuda ayy vodpy

'SJASSE Pasea] ap Jo
drgstauso ay) sureiqo uauy pue yuawedaud s nyuey Sueryuoy, woxy Suypnsas
$30] pUv Saxe) pappe-aneA Jaujo pue ‘feciouid uipuelsino agy uo Jeaf auo Jo

1541231 0} Juafemba uonesadioa ay) ‘(0001 GINY JO LONBIapISU0) [RUILION ©

‘Wawfed 15239901 anpiaso pue anp ‘fedioutsd Supueisino pue anp ayp Jo A0ueApe

Ut yuaurfedor wns dumy v ayeuwr wed nyuey Suenuog, Susea] Suauduy
UYZUaYS Jo [eaoadde uapia o) yia pue ey ased] ayp Jo £ndxa ayp ojog

‘SJASSE Paseay 2y Jo disiauAo agy Sureiqo
unxuey Suery§uoy, ‘uowaaie auy Japun suoneSqo 1ato sit Jo ARy oy
pUB Syunoure [[e Jo Jwawfed o) 1oalqns pue wia) aseaf ayp Jo Kudva ay) vodpy

'SJASSE Pasea) aup Jo
drssausto ayy sureiqo vaty pue Jwawfedaud s unxuey SuerxSuo] wory Suypsar
$30] puv Saxe) pappe-aneA Jaujo pue ‘[ecioutid uipuelsino agy uo Jeaf auo Jo
J5a123u1 0} Juafemba uonesaduon ay) ‘(0001 GINY JO TONBIaISU0) [RUILION ©
‘Wawfed Jsasayu1 anpiaso pue anp ‘fedioutsd Swpuzisino pue anp ayp Jo A0ueAPe
un Juaurfedar ums dumny v ayewr wed unxuey Sueruog, Susea] Suauduy
UYZUaYS Jo [eaoadde uapis o) yia pue ey ased] ayp Jo £ndxa ayp ojog

SULI3) 133 ()

“Tojsuen yueq £q oqdu SuerxSuoy, Aq paes

aq [roys Juourded aseaf [y "o o OgIY Ajeruxordde Jo a0} juawaFeuew
(M) pue ‘pafuegoun 59 1o uaunsnipe predn au) g paisalpe st ajed Jsasayur
0] PRUIGOUR] 34} YOIy 10 ep 2y} o A[snoauzyauns paisnipe aq ppios
yory fedioursd ayy s saaBoy syuatypeisur gg ur ajgefed 9569 Jo Jwawsnipe
pieidn Ui Ogg Jo I 1SaUI UB0] Yrewrouaq Jeaf-anty ayp Aq pajenofeo
ajed J5a13)u1 Surjeoy © e 1sasajur aseaf ayp (n) staugddns ayy o) Swisea]

SuouSu ayzuayg £q pred Apearre 2oud aseyaind ay) Joy vor §'0GIY
farumxoxdde Jo wa) aSea] 3y Jo JUAWROUSUNION A A0jaq IS (1) ‘s
a589] a4 3240 S15eq A[sawenb v UO SpatpEISu o ajgeded WO [6CCAINY
Ajoreumyoudde yo rediound (2101 ayp (1) Sepnjoun Y1y (AISn[oUI Xel)

WOIIU ¢/ N Afereumyoldde ag of pajeumsa Sea Junowre ased] [elo} ],

“Tajsuex) yueq Aq nyuey Suerx3uog, £q papnes

aq [eys Juamfed aseaf [Ty “vow 1¢0gIvY Ajoreumyoadde Jo 9aj atwaGeuew
(M) pue ‘pauegoun 59 Jo uaunsnipe predn auy g paisfpe St ajed Jsasagur
UR0] YIRUIYIUa AU YOIy 0 e ot uo A]snoaueynuns pajsnfpe aq pinos
yoryh fediourad ayp ik saaBoy syuatypeisur g¢ ur ajgefed 9569 Jo Jwawsnipe
puesdn i ogq Jo eI 1813l B0 YIRUOUaQ Jeak-on1 aup £q parejnafe)
ajed 152301 Surjeoy v 18 Jsasayun asea ay) (1) anddns ayy o) Suisea

SuouSun( wayzuayg 4q pred Apearpe 2oud aseyaind ay) Joy O H) OGN
Aomuxoxdde Jo wa) aSea] 3t Jo JUAWROUAIO) A H0jaq IS (1) ‘)
a582] ) JaA0 S1seq A[sayrenb v v sywaupeIsur ¢ w afqesed oW 4T AINY
Ajoreumyoudde jo rediound (107 ayp (1) Sepnjour YIys (aAIsnjour Xe))

DO 0'[#INY Ajeretursoidde 2q o) pajetumisa et Junowe asea [eio) Y]

“Tajsuex; yueq £q unvuey Suery§uog, Aq papnes

20 [egs 1waufed aseay [Ty “wOYI 7/OGIY Aeumyoidde Jo a0} uomaeuem
(h) pue ‘pauegoun 59 Jo uaunsnipe predn auy ym paisafpe St ajed Jsasagur
UR0] YIRUIYIUaQ AL YIIYM U0 e ot uo A]snoaueynuns pajsnfpe aq pnos
yoryh fediourad ayp ik saaBo syuatypeisur g¢ ur ajgefed 9569 Jo Juawsnipe
puesdn i 0gq Jo eI 18131 B0 YIRUI2UaQ Jeak-on1 aup £q parenafe)
ajes Jsasoyum Suugeoy v Je Jsarajur asea] gy (1m) LJenyddns oy o) Suseay

Suouun( wayzuayg 4q pred Apearpe aoud aseraind ay) Joy o GOGINY
fomuxoxdde Jo wa) asea] 3t Jo JUAWROUAUIO) A A0Jaq IS (1) ‘)
58] ) JaA0 S1seq AJsaurenb v v sywaupeIsur ¢ afqesed voww 9661 Y
Ajoreumyoudde jo rediound (107 ayp (1) Sapnjour YIys (aAIsnjour Xe))

DO ¢§'G7gINY Ajereturyoidde 2q o) pajetumisa et Junowe asea [eio) 2y

juouiked asea

‘0gduy

Suerx3uo, o) Janddns

any Aq sjasse gans Jo £1anyap
au) vodn sjasse pasea] ay)

0} a1 [e39] 2t Uo s
Suisear] Suaudun( vayzuayg

‘nyue Sueryuog, o) Jayddns
au Aq s1asse gons Jo £rantp
au) uodn sjasse pasea] ayy

0} Q1) [232] ) U0 [[oYs
Suisear] Suaudun( wayzuayg

unuey
SuerxSuo], oy sanddns

alp £q s1asse yans Jo AaArgap
au) uodn sjasse pasea] ay)

0] Q[0 [232] ) U0 [[oYs
Suisear] Suaudu( wayzuayg

M [eda

607 2unf

91 01 (07 2unf
(] woyj smeaf

607 2unf

9] 01 (07 2unf
(] woyj smeak

607 2unf

91 01 (07 2unf
(] woyj smeak

TLI3) 958

“Tajstel) Yieq

fq sanddns auy oy Apoanp
2oud aserond ay) pred
Sursea] Suaudmy vayzuayg
“Jongddas agy wory Juawdinba
yns Jo 20ud aseyaind

) e ong von I
16:Ssqny Apemwumxordde
10 UOTRIPISU0D

2101 © Jo juatidinba
waysAs uones Janod
morcioyd \NGSLE6 e

"RaJse]) Yieg
g anddns auy oy Appoanp
2oud aseyamd ay) pred
Sursea] Suausmy vayzuayg
“Jougddas a wory juawdinba
ns Jo 2oud aseyamd

) SeA GG Do
60°TCINY Apareumyordde

10 UOTRIAPISH0D

210} ® Jo juatidinba

WISAS wone)s amod

omeyonoioud NOSTET'S

"TajsteY) Yueq
g anddns auy oy Appoanp
2oud aseyamd ay) pred
Sursea] Suausmy vayzuayg
“Tongddns a wory juowdinba
ns Jo 2oud aseyamd

a1 SeA YOI Do
0661 I Apareumyordde

10 UOTRIAPISH0D

2101 © Jo juatdinba

W1SAS ore)s amod
mjoroioyd MINHS0L S

UOJEI9PISH0)
PUE SJaSSe pasea

(a0s89]

) (,0q3uy Suenduog, )
(EUET
Y Heil) touesq ogauy
PIT "07) ASIaug may oemay
SuersSuog, pue (Jossa] se)
Sursea] Suaudmy vayzuayg

(o0s89]
st) ( yquey Swerxguoy, )
(4T

m%%%g YuEIq nyuey
"D “07) A31aug may ovway
SuerySuog, pue (1ossa) se)
Sursea] Suaudmy vayzuayg

(o089
st) ( umxuey Swerxduoy, )
(ENAGGIENR

i) o e
] "07) Kaloug may oeuway

SuerySuog, pue (1ossa) se)

0707 2ung

0707 2un ¢

Sursea] Suaudg vayzuays 0707 KB L7

REILA |

e

0

b}

1
™

- 19 -



‘SJASSE Paseal 2y Jo disiauAo ayy Sureiqo
Surxoeyg Suersuog, wewaaye ayp Japun suoneSigo Jauo Sy Jo A A
pue Syunoure [[e Jo Jwawfed o) 1oalqns pue w2y aseaf ayp Jo Audva ayy vodpy

'SJASSE Pasea] ap Jo
drsrauno ay) sureiqo uay) pue Juauwedaud s Survoeqs SueryGuog, woxy Suypnsas
$30] pUv Saxe) pappe-aneA Jaujo pue ‘[ecioutid uipuelsino agy uo Jeaf auo Jo
1541231 0} Juafemba uonesadion Ay ‘(0001 GINY JO LONRIapISU0) [RuILION ©
‘Wawfed 15239901 anpiaso pue anp ‘fedioutsd Swpueisino pue anp ayp Jo A0ueApe
ur juauwrfeday wns dum) ® ayeuwr e Survoey Suerduoy, ‘Suisea Suauduy
UYZUAYS Jo [eaoadde uapia o) yia pue uway ased] ayp Jo £ndxa ayp ojog

'SJASSE Paseay 2y Jo disiauAo ayy Sureiqo
nySurg SuerxGuo], ‘uawaaide agy Japun suoneSqo Jayso SI Jo ALY A
PUB Syunowre [je Jo Juawfed oy 1oalqns pue wia) aseaf ayy Jo Kudva ay) vodpy

'SJASSE Pasea] ap Jo
drgssauso auy surejqo uayp pue Juawsedaud s nySug SuerySuog, wory Sumynsay
$30] puv Saxe) pappe-aneA Jaujo pue ‘fecioutid uipuelsino agy uo Jeaf auo Jo

51231 0} Juafemba uonestaduon Ay ‘(0001 GINY JO TONRIaISU0) [RUILION ©

‘Wawfed 15239901 anpraso pue anp ‘[edioutsd Supuzisino pue anp ayp Jo A0ueApe

ut yuaurfedor wns dumy ® ayeuw wed nydug Suerduog, Susea] Suauduy
UYZUaYS Jo [eaoadde uanis o) yia pue ey ased] ayp Jo £ndxa ayp ojog

SULI3) 133 ()

“Tajsuey; yueq £q Surcoeqg Suerx3uoy, £q papnes

a0 [eys Juamfed aseaf [Ty “vo #70gIvY Ajoteumvoadde jo 9oj uatwaZeuew
(M) pue ‘pauegoun 59 Jo uaunsnipe predn auy g paislpe St ajed Jsasagur
UR0] YIRUIYIUa AU YIIYM U0 e ot uo A]snoaueynuns pajsnfpe aq pynos
yory fediourad ayp s saaBo syuatypeisur g¢ ur ajgefed 9569 Jo Jwawsnipe
puedn i ogq Jo eI 15131 B0 YIRUIOUaQ Jeak-on1 aup £q parejnafe)
ajed 152301 Sujeoy v 18 Jsasayun asea ay) (1) anddns ayy o) Suisea

Suousun( wayzuayg 4q pred Apearpe 2oud aseyaind ay) Joy oI ¢OGIY
Aamuxoxdde Jo wa) aSea] 3t Jo JUAWROUAIO) A A0jaq S (1) ‘)
a582] ) JaA0 S1seq AJsayrenb v v sywaupeIsur ¢ w afqesed voww 7 C7ANY
Ajoreumyoudde jo rediound (107 ayp (1) Sapnjour Y1y (aAIsnjour ¥e))

DO 976Gy Afereturyoidde 2q o) pajetimisa et Junouwe asea| [eio) Y]

“Tajsuey) yueq £q nudurg SuersGuog, Aq papnes

a0 [eys Juamfed asea] [Ty “uoy £ (gIvY Ajoteumvoadde jo aj atwaZeuew
(h) pue ‘pafuegoun 59 Jo uaunsnipe predn auy g paisalpe St ajed Jsagur
UR0] YIRUIYIUaQ AL YIIYM U0 e ot uo A]snoaueynuns pajsnfpe aq pnos
yoryh fediourad ayp ik saaBo syuatypeisur g¢ ur ajgefed 9569 Jo Juawsnipe
pueadn i 0gq Jo eI 18131 B0 YIRUIUaQ Jeak-on1 aup £q parenafe)
ajes Jsasoyum Suugeoy v Je Jsarajur asea] gy (1m) LJenyddns oy o) Suseay

Suousun( wayzuayg 4q pred Apearpe aoud aseraind ay) Joy o 9 OGN
fomuxoxdde Jo wa) asea] 3t Jo JUAWROUAUIO) A A0jaq S (1) ‘)
a582] ) JaA0 S1seq AJsaurenb v v sywaupeIsur ¢ a[qesed voww 7€ HHAINY
Ajoreumyoudde jo rediound (2107 ayp (1) Sapnjour YIys (aAIsnjour ¥e))

DO [¢'GSgINY Aforeturyoidde 2q o) pajetumisa SeAt Junowe asea [eio} 2y

juouiked asea

‘Furyoeyg

SuerxSuo], oy sanddns

au Aq s1asse gons Jo £rantp
au) uodn sjasse pasea] ayy

607 2unf

01 2 [23 241 U0 [l2S 9] 01 (07 2ung
Suisear] Suauduy wayzuayg /] woyy siwalk

‘nysug Suersuog, o) Jayddns
alp £q s1asse yans Jo AaArgap
au) uodn sjasse pasea] ay)

607 2unf

01 2 [E3 241 U0 12 9] 01 (07 2ung
duisear] Suauduy woyzuayg £] woyp swwalk ¢

M [eda

TLI3) 958

"Rajse]) Yieg
g anddns auy oy Apoanp
2oud aseyamd ay) pred
Sursea] Suausmy vayzuayg
“Jougddas a wory juowdinba
ns Jo 2oud aseyamd

L) SeA GIGA Do
017 Apareumyordde

10 UOTRIAPISH0D

210} © Jo juatdinba

WISAS wonje)s amod
moroioyd MISOCISC b

"TajsteY) Yueq
g anddns auy oy Appoanp
2oud aseyamd ay) pred
Sursea] Suausmy vayzuayg
“Tongddns a wory juowdinba
ns Jo 2oud aseyamd

a1 SeA YOI Do
TCPRIINY Apareumyordde

10 UOTRIAPISH0D

2101 © Jo juatdinba

W1SAS ore)s amod
moroioyd MNOEOSK L

UOJEI9PISH0)
PUE SJaSSe pasea

(aass2) st) (, Surxoeyg

SuensBuo, ) (12784
eV el
i} fouexg oesbay Sunioey

PIT “0) A3baug may oeway

SuerySuog, pue (1ossa] se)

Sursea] Suaudmy vayzuayg

(o089
§t)  mygg Suepxéuop, )

(e

) PR g

"PIT "0)) ASIAUY MAN 0V
SuerySuog, pue (1ossa) se)
Sursea] Suaudmy vayzuayg

REILA |

0707 2ung

0707 2ung

e

il

[
™

- 20 -



'SJASSE Pasea] au) Jo disiauso ayy Sureiqo
Zunp3uop] enx3ury ‘ataaiSe &y Japun suoeSjqo Jauo SI Jo AL} pue
sjunowe |12 Jo Jawded ay) o) 10afqns pue wiay asea) ay Jo Kndxa ay) vody)

'SJASSE Paseay 3 Jo
dssausto ayy sureiqo uayy pue Juawfedard s jzunpSuoy] erydury woyy Suypnsar
$29] PUB Saxe) pappe-anjea Jayjo pue ‘fedioud Supueisino ay) o xaf auo

10 15212301 0} Juafeamba vonesuaduoa au) ‘TGN JO UORIAPISUOD [BUILION B
‘Wawfed 15239901 anpiaso pue anp ‘fedioutsd Swpuzisino pue anp ayp Jo A0ueApe
un Juaurfedar ums dumy v ayeur we zunp3uoy eixumy Susea] Suauduy
UZUaYS Jo [eA0ddde uapias gy A pup wsa) asea] ayy Jo Andya any alojeg

“Juauwaaie Sumsea] 2ouewny 19aup sty Jo ndya auy [nun apard

QIRYS 24) Maual PIoM SIapjogareys Koutw auy ey pastwold Survel( vaysueny
"JUWaIE UISea] Q0UEUL} 19a11p JURAR[R! Ay Jo Andxa ay) Jo Juaweaide Sursea]
Q0UR} 102J1p JURA3[21 a4 Jo onoydiiod gy Jaye swaf o] o) Juareaide a3payd
amegs au Jo ayep Sumdis ay) wory pouad v Joj £[07 ARJy §7 Jo WaweaI3e
Surseay aouemy 1oanp ay) Japun Surxeny vaysuen, Jo suoneSiqo aoueuoed
al moas 0) Suisear SuauSu( uayzuayg Jo Joaey w ‘Kjpanoadsar ‘Surxery
nasuen ;o sasajur jnba g;6] pue 957 Sunuasaxdar ‘Suryery vaysueny ur
Isasanu unba 1oy yo 1o paspard pey ([ 72 HAk i ekt S TLR) 'DIT 0D
STy MaN Oegnoony] Sueifayz pue (x4 £ ) payma] a1 dlouy
‘el uaysuen) Jo Siapjoyareys Koum Ay Jo yaea ‘L107 Any ] uo

'SJASSE Paseay 2y Jo disiauAo ayy Sureiqo
Suryeir vaysueny wawaasde ay) Japun suoneSiiq0 Jayho S Jo Y pue
sjunowe 12 Jo Juawded ay) o) 1aafqns pue wia) asea) ay Jo £ndxa ay) vody)

'SJaSSE Pasea] Ay
Jo dyssauso agy sureiqo uaty pue jusmdedard s Surker( atsten woxy Sunjnsas
$30] pue Saxe) pappe-anfeA Jaujo pue ‘fecioutid Suipuelsino agy uo Jeaf auo Jo
J5a123u1 0} Juafemba uonestaduon Ay ‘(0001 GINY JO UONBIaISU0) [RUILION ©
‘Wawfed 15239901 anpraso pue anp ‘fedioutsd Supuzisino pue anp ayp Jo A0ueApe
ut Juaurfedor wms dumy v ayeuwr wed Sunvery uaysueny ‘Suisea Suaudug
UYZUaYS Jo [eaoadde uanis o) yia pue ey ased] ayp Jo £ndxa ayp aojog

SULI3) 133 ()

"TaJSeT) Yeq
fq rzunpSuoy erxSuny £q papnes aq Jpeys wawsed asea) [y “vo 05 7INY
fjoreuyoadde Jo aay yuawaSeuew (ar) pue sywow 7] £k Joj sansed ay) g
pasnipe aq prnoss oy ‘ediaund aty gy Jaggo3on spueueIsr 7]t ajqeked

syutod s15eq ¢7°G Jo Jwaunsnfpe premdn ypia ey Suipuny Yuegiaju] [euonERN

atp £q pareSinmosd se apes awnd ueof mad-auo ayp £q pajejnaea &l Jsasapun
Seoyy © e 5oy aseay oy (m) ‘ssovgddas auy o) Sumsear] Suaudumy vayzuayg
g pred Apeayye aoud aseqaind ayp Joj wonmu g6 6quvy Ajeruwnsordde

“Tunpuog
er3uy o ssanddng

10 W12} 352] 94 J0 JUOUIAOUILIO) AU} QI0jq JSasajuy (1) suwsa) asea] auy Aq SIasse ons Jo K1anyap

atp 1010 Si5eq Sprayrenb © o SyuawpeIsur 7] ut ajqeked o {1 §7pEINY
Ajoreumyoudde jo rediound (107 ayp (1) Sapnjour Y1y (aAIsnjout Xe))

Y

“Tajsey) YR

fq standdns auy oy Apoanp
aoud aseyomd ay) pred
Suisear] Suouduny watzuayg
‘ssanddns auy wouj juowdinba
ns Jo 20ud aseyaind

) e ong von
19PN Aerumsondde
10 UOTI3PISUOD [e}0)

© J0 Juawdinba wasks oy
ey voneredard [eoo pue
(oaey Sunyion ({1 Lo

(oas]
$¢) ( Jrunp3uop] erxduy,)

ENELES PR 71

) wodn sjasse pasea] ay) Jaquaidag ] o} Juaudiba S paziuegoA ) PIT 07 0] ZUNPBUOY

0} Q1) 232 2Y) U0 [[oYs

107 Joquaidag

iy Surpagoxa) juowdinba

BIXSUI PUB (10S59] )

BOIIL 1§08 A[ereuumvoxdde ag o) parewns sea Junowe asea] [eio ayy,  Stsear SuauSuy voyzvayg (7 wouy sweak ¢ waysds aunueod oy Stoy  Suiseay Suauduy vayzuayg

“Tajsuen) yoeq Aq Surcery vaysueng

g pames aq [peys wauwed asea] [Iy “sywow 7] £1asa Joj sansed oy g
paisnipe aq prnoat gy ‘fediounid ag) i Jauedo) sywawpeisu o ur ajgesed
sjutod s1seq 7p Jo Juaunsnfpe premdn s anuay) Surpuny Yueqrai] [euoey
atp 4q payeSnword se ayer aumd ueo] read-as-anoqe &) Aq pajenafed

ajed 1520001 Surjeofy v 18 Jsasajun asea] ay) (1) pue sranddns ay) o) Suisea

T0T o 11
10 1§07 Aoy 6
0} 7207 Aoy 1

Suousn( wawzuayg £q pred Apearre aoud aseyaind ayy Joj oy b0y ‘Surve vaysueny o) Jaugddns wouy oy pauey
fomtmxoxdde Jo wia) aSea] 3y Jo JUAWRDUIUIO) A A10Jaq 151U (1) SUura) ) £q SIASSE Yans Jo AIAAI[ap Se YA ‘007

58] ) JaA0 S1seq A[saurenb v v sywaupeIsur ¢ w afqesed oW [T INY
Ajoreunyoudde jo rediound (2107 ayp (1) Sapnjour YIys (AIsnjour Xe))

au) uodn sjasse pasea) ay)
0] Q1) [232] ) U0 [[oYs

10U08( 6 0)
1707 Toquiadag

worf[ (L @Y Ajereumsoxdde aq o) pajetumsa e Junote asea] [0} ayy,  Swmsea] SuauSuyy vayzuayg f woy swaf g

juouiked asea

M [eda

TLI3) 958

"TajsteY) Yueq
g anddns auy oy Appoanp
2oud aseyamd ay) pred
Sursea] Suausmy vayzuayg
“Tongddns a wory juowdinba
ons Jo 2oud aseyamd

) SeA GIGA Do

(o089
st { Bunvelf waysuen )

101NN Aprumoidde. (724 B2 (%)%
10 UoIRIaPISU0 24 ) "PIT “07) Adojouya],

[210) © Jo juatidinba
WISAS wone)s amod

haug (Sursey) vonstvny
Suudmy pue (10s9] se)

1200
Tquatoy 7

1200

aeyjoroloyd \NOTCEI s Swsea] SuauGury vayzuayg saquiydag 77

UOJEI9PISH0)
PUE SJaSSe pasea

REILA |

e

tl

1l
™

-21 -



'SJASSE Pasea] 2y Jo disIauAo ayy Surelqo
TIOYZNG UaySuen} ‘Wawaaide ay) sapun Suone3iiq0 Jayjo S Jo Wy pue
sjunowe |12 Jo Jawded 2y o) 19afqns pue wia) asea) ay Jo £ndva ay) vodyp

'SJASSE Pasea) aup Jo
dryssauno auy surejqo uayy pue Juatsedaud s noyzng vaysueny wory Suysay
$a9] PUB Saxe) pappe-anjea Jayjo pue ‘fediouud Smpueisino ay) o eaf uo Jo

541231 0} Juafemba uonestadion Ay ‘(0001 GINY JO UONBIapISU0) [PUILION ©

‘Wawfed 15239901 anpiaso pue anp ‘[edioutsd Swpueisino pue anp ayp Jo AueApe

Ut Juaurfedor wns dum) v ayeuw wed noyzng vaysten), ‘Susea] Suaudu
UAZUAYS Jo [eaoadde uaym agp s pue wia) aseay ay Jo Knda ayp atojeg

‘SJaSSE Paseay oty Jo diysiauso ayy Sureiqo
TZunpSuoR] BIXSUIN ‘uaaaise auy Japun SUONRSIIA0 1aI0 S Jo JUMLRy pue
sjunowe 12 Jo uauided gy of 10lqns pue wa) asea) ayy jo Kndxa ayp vody)

'SJASSE Paseay A Jo
dssausto ayy sureiqo uayy pue Juamfedad s 1zunpSuoy] erydury wory Supnsar
$29] PUB SaxE) pappe-anjea Jayjo pue ‘fedioumd Supueisino ay) o xaf auo

10 15212301 0} Juafenmba vonesuaduoa au) ‘TGN JO UOTRIAPISUOD [BUILION B
‘Wawfed 15239yt anpiaso pue anp ‘fedioutsd Supuzisno pue anp ayp Jo A0ueApe
un Juaurfedar ums dumy v ayeur we rzunp3uoy eixuy ‘Susea] Suaudu

SULI3) 133 ()

“Tajstel) YUeq Aq noyzng uatsten g

g pamas aq [peys wauwed asea] [y “syiow 7] £1asa Joj sansed ay g
paisnpe aq prnoat gowg ‘fediounid o) i JaueSo) sywawpeisu o ur Ajgeded
sjutod 1529 §'6 Jo Juawnsalpe presdn i ) Supung yuegiyu] [euonE
atp Aq payeSnword se ajer aumd ueo] read-as-anoqe &) Aq pajenafed

ajer Jsatagun Suugeory v 16 Jsarajur asea] aup (1) pue <sauddas agp o) Suisea]

Suoudunp wayzuayg 4q pred Apearpe 2oud aseyaind ay) Joy oy ¢7OGINY moyzng uagsueny of Jayddns
Aamumxodde Jo wia) aSea] 2t Jo JUAWROUIUNIO) A A10Jaq 151U (1) SUusa) ) £q SIASSE Yans Jo Aawifep

a582] ) JaA0 S1seq AJsaurenb v uo syuawpeIsur ¢ afqesed vorw 9g'C7AINY
Ajoreumyoudde Jo rediounid (2101 ayp (1) Sapnjoun Y1y (aAISnjouI Xe))

"TaJSUen Yieg
fq rzunpSuop erxSuny £q papes aq [peys wawsed asea] [y “vow 99 TINY
fjareumyoadde Jo aay juawaBeuew (a1) pue syjow 7] £1asa Joj sansed oy g
pajsnipe aq prnoat gy ‘Tediound ay) i Jauado) syuaweisu 71 w ajgeded

syutod s15eq ¢7°G Jo Jwausnfpe premdn ypia nua) Suipuny Yueqiaju] [PuonERN

aty Aq payeSjnuword se aper auwnid weoj 1waf-auo ay) Aq palepnoea ajed Sl
Smyeoyy © 1o Jsoayu aseay oy (m) “ssovgddas auy o) Sumsear] Suadumy vayznayg
g pred Apearye aoud aseyaind ayy Joj vonu gL g Aferewnsordde

160

atp vodn sjasse paseaj gy Axenigay 4] 0)
0] Q[0 (23] 2y) UMO [RYS 707 Arenigay
WOIIU (°¢C gAY Afereumyoidde aq o) pajeumsa sea Junowre asea] (10} Y], Suisear Suauduy wayzuayg G| woyy swwak

QU
erduy o ssanddng

10 1) 2582] ) JO JUOROUIUIIOD a4 210jaq ST (1) ‘1usa) asea] &) £q esse gons Jo KraArfap

atp 1010 S15eq Sprayenb © w0 Syuawpeisur 7] ut ajqeked wou 99'¢COTINY
Ajoreunyoudde Jo rediound (107 ayp (1) Sapnjour Y1y (aAIsnjout Xe))

juouiked asea

ay) odn sjasse pasea] )

M [eda

"RRJse]) Yieg

fq Jauddns ay oy Apoerp
2oud aseyamd ag) pred
Sursea] Suausmy vayzuayg
“Jongddns a wory juawdinba
ns Jo 2oud aseyamd

) e oI Uoy I

99 7Ny Kovumoidde (728 2440

(a0s89]
§e) ( noyzng udysueny, )

38

10 UOMRIAPISHOD ¢2H) Y] 0) K3ojouLpay,

;o

uor e o joudinbe  {35aug (noyzag) uasuen

waysAs vones Jamod

Suudmy pue (10ssa] se)

1200

aeyjoroioyd \NS7086'  Swsear] Suaudurf uayzuayg Joquianoy 9

‘omaaxe Suisea) aoueury 1paup anoge 2y} Japun 1zumpsuog xSy Jo suoneSijgo
Al Jo Ty 2y 0 Jawaaide GeFuour jwawdimba ayp Jo ajep Sumdis a wory pouad v foj ywawaaiSe Smsea] aouew} 19au1p 2Aoqe ay) Japun 1zumpSuop erxuiy Jo (suonediiqo jwawAed ‘Saypo Suowe ‘Fupaou) suoneSgo 2ouewsopsad ay amass o) Sursea Suaudung uayzuayg

0} Juauraai3e Suisea] auewty 131 as0q &y Japun Juawdinba [pe aeSyow o) zunp3uoy erx3u pezoyne Smsea] Suouduny uayzuayg yorys o ywensind ‘uawaaide ageyow wawdinba ayy ojur pasejua rzunpSuoy erxuy pue Suisea Suauduif uAZUAS ‘I707 JequakoN 77 UQ
w313 aeSyom Juamdmby

9207 2unf

“TaJSURY) Yuvg
q sranddns agy oy Apoanp
2oud aseyamd ag) pred
Sursea] Suausmy vayzuayg
‘stanfddns ayy wory juawdinba
ns Jo 2oud aseyamd

) e oIy von I

99'¢G9gINY Apamunsordde
% :oﬁszéou

(oass]

(8109 & Jo Juamdinba wajsks  se) ( JrunpSuopy erxduy,)

au [eod 7o Suop pue

ENELES PR A

ey SuyIoN (1] 10f g) PY "0 [20)) IZMPSUOY
0} Q[0 (23] y) UMO [RYS 6] 0) ¢707 Auny Juawdmba Surumy pazieypews
UUZURYS Jo [eaoidde wauum ot ypim pue wwa asea] g Jo Kndva ay alojog  VONN 5'GE LGNy Afewumxordde aq o) payeumsa Sea Junowe asea] [ejo) oy SuiseaT Sueudy uayzuay§ (7 wouy siwak ¢

BIXSUI PUB (10S59] )

1200

Ay uru jeoa oy Suopy  Susear] SuouSuny wayzuayg Joquianoy 77

"omaane Suiseay aoueury 1paup anoge 2y Japun 1zumpsuoyy xSy Jo suoneSijgo
Al Jo Ty} ay 0} Jawaaie Geduour jwawdmba ayp Jo ajep Sudis au wory pouad v 1oy JwawaaiSe Susea] a0uew} 19a11p 2A0qe ay) Japun 1zunpuop erxury Jo (suonedijqo JawAed ‘ssayjo Suouwre ‘Supajou) suonedgo 2ouewmiogsad ay amas o) SuiseaT Suaudunf uayzuayg

0) Juauraade Suisea] auenty 131 asoqe Ay Japun Juatdinba (pe aeSyow o) zunp3uoy erxau pazuousne Smsea] Suouduny uayzuayg yorys o) ywensind ‘awaaide ageyow Jawdinba ay) ojur pasejua rzunpSuoy erxuy pue Suisea] Suausuif UAZUAS ‘I707 Jequakoy 77 UQ
Jamaaade aedyom Juamdmby

TLI3) 958

UOJEI9PISH0)
PUE SJaSSe pasea

REILA |

e

0

-22 -



‘SJasSe paseay oty Jo distauso aty Sureiqo
£810ugy SuouSuy ‘uawaarde ay) Jopun SUOLESYGO JOGIo SII JO JUALH[ pue
sjunowre [[e Jo Juaurded ay) o 19alqns pue wa) asea] ay) Jo £ndxa ayy uodp)

'SJaSSE pasea] ay)
10 digssauso ayp sureiqo vay) pue Jwawfedaid s f1oug Suaudurr wory Sunpnsan
$39] e $axe) pappe-anjea 1ajo pue ‘ediound Supuzisino ag o weak auo

10 1513301 0} Juafenimba uonesuadimod ayp ‘00001 g JO UONRIapISL) [RUTLIOU
v ‘awfed Jsasaqur anpiaso pue anp ‘ediounid Swpuisino pue anp ayy Jo
aoueApe Ut Juauidedar was duny v ayewr we £1ug Suauduy Sursea Suaudug
TUZUAYS Jo [eAcadde napias gy A pup wa) asea] ayy Jo Andva auy alojeg

'SJASSE Paseay 2y Jo disiauAo ayy Sureiqo
Sureny Suauduny wawaare ayp Japun suoneSg Jauo S Jo A pue
sjunowe |12 Jo Juawded ay) o) 1aafqns pue wiay asea) ay Jo £ndxa ay) vody)

'SJASSE pasea] ay)
Jo dgssanso oy sureqo waty pue juoudedaid s Surveny Suaudy woxy Sunjnsas
$39] PUB Saxe) pappe-anjea Jayjo pue ‘edioud Supueisino ay) o xaf auo

10 15252301 0} Juafenmba vonesuadmod &) ‘000G JO VONEIaPISUO) [RUTLIOU
v “Yuawed 15arayu1 anpsano pue anp ‘edioursd Surpueisino pue anp ayp Jo
aoueApe Ut Juauifedar s dumny v e wed Sunver( Suauduy ‘Suisea] Suauduy
UYZUaYS Jo eaoadde uanis o) yia pue ey ased] ayp Jo £ndxa ayp ojog

SULI3) 133 ()

“Tojsuen Yoeq £q (3raug uaudumy Aq papes aq [jeys wewfed

3589] [[Y WO G OIY JO 9] JuawaGeuetw (A1) pue ‘Suow 7] {1043 Joj
sanned aty 4q paysnipe aq pjnos o ‘edioutsd a s Jogjao) syuauRISUL
76 ur ajqeded syurod siseq g 10 Juaunsnpe presusop s anuy) Supung
YURqra] [euoney oy Aq paredjauwosd e ajer awnid weof Jeaf-an1j-as0qe

oty £q parenofe) ajer Jsarajur Sunoy) v 16 Jsalapu aseay aq (1) Sranddng

alp o) Suisea Suaudup uayzuayg £q pred Apearpe aoud aseqaind ayp Joj 310 Suauduy oy sayddng
DO 0gvY AJarturxondde Jo 1) a5ea] 3t Jo a0 A} A0jaq 3y Aq S1asse 4oms Jo AIanTap

512U (1) {0012} 298] a4} 1aA0 Sseq ]5auenb © U SuatRISuY 7¢ U1 a[qeked
o Y JO fedtouud o) ) (1) Sapnjout oty ‘(ansnjout )

au) vodn sjasse pasea] ay)

"Tajsuen yueq Aq

sanddns auy o1 Apoanp 2oud
aseyoind ayy pred Suisea
Suauduy vayzuayg arddng
aty woyy Juaudinba yons

Jo 2oud aseyomnd auy sem

TE0C ng- Wiy wor 31Ny Jo
01 30 [e33] 24) UKo [[pyS 6] 01 €70z A[ny  vonesapisuod ¢ Jo juauwdmba wiry Susufuy pue (10ssay st)
0N (G'9ST Y Ajereumyoldde aq of pajeumsa Sea Junowe ased] [0} Y] SuiseaT Suauduy ayzuayg (7 woy sweaf g

(a0s89]
$t) ( A31oug Suouduif,)

EVEEE Rt
Ay) PY] “0)) A3 ajonn)

7 <

100

wayshs Surjo0d e yoampuy  Suseary Suauduy vayzuayg soquiaidag 9]

"JIAUI2158 SUISEa] Q0URUL} 19al1p 2408 a4} Japun Surye Susuuy

J0 sonesqo [ Jo Jwauryiny 2y o) ywawaaide ageSyou jwamdimba oy jo ayep Surusis ayy woxj pouad v oj JuawaanGe Smsea] aguenty panp aroqe ay sapun durkely Suauduy Jo (suoneSiqo Jewded ‘stao Suowe Furpnpour) swoneSqo 2duenwoyad ay amoas of Susea Suaudu
Tz 0} UawaaI5e Suisea] auety 19ax1p aroqe auy sapun juauidinba (e a3eSou oy Survery Suaudwy pozoune Susea] Suouduy uatzuayg oy o) uwensind ‘uawaane o5eduow Jawdinba agy ojur pasayua Survesy Suauy pue Sursea] SuouSumy watzuAYS ‘T07 TqUNAQ (7 UQ
Juamaaage aedHom Juamdmby

‘Juauaaie Suisea] a0ueun) 1oaup Aoqe ayp Japun Survery Suaudu Jo suonedqo (e jo Jawyny ayp Jaye sweak o) o) juewaaiGe a3pard areys agp Jo ayep Suruds auy woxy powad ¢ 1oj

JUW215e UISea] Q0UeUL} 19al1p 2408 3y} Japun Surxely Suauuy jo (suonediqo juawsed ‘stao Suoure Surpnpour) suonedijqo aouewopad ay) amas o) Smsea] Suauduy uayzuayg Jo toaey ur ‘Furyey Suauurr ur jsasayur Kymba 95001 Sunuasadar ‘Guryeyr Suouduy r ysasyur Kymba sy
8payd o) paasse Sueguoy ayuert Sufag gorga o) uensind “oweaide a3payd areys uy ojur paseyua ( Suequoy ayuery Suilio,) ([ 7B g Mg 2y ) Py "0 ABojougoar, KBraug may Suegduoy ayuwery Suiling pue Susear Suudunr vayzuayg “[707 equan( 77 10
Jamsaide apayd areyg

‘(2] S1 Janagorg) Juauiaaide Suisea] AaueUL} 10a1P ar0qe Ay Jo Andxa ay) Jo Juaweaide Sursea aouenty 13anp a0qe Ay Jo vonajdwod ayy Jaype sreaf

o) 07 Juawraaide a3pard 1y3u ayp Jo ayep Sunudis ayp wouy pouad v oj Juawaaide uisea] 2aueuLy oanp aroqe ay) Japun Survery Suaudu( jo (Suonediqo Jwawsed ‘siatgo Suowre Fuypnpour) suonediiqo aoueuwopad ay) amaes o) uisea Suauu vayzuayg o) Juawaade Suisea] adueuyy
10a11p 2408 a4} &q paaueuty oryels Jamod arjoa0joud Ay wouy SapISqRS uawuiaA03 pue sagreyd Aowmoafa of 3w sit adpayd oy paasde Surxelr Suausur yargm oy juensind uewraaue a3pard 13w oy oy paraya Survery SuouGury pue Swsea] Suaudu uYZAYS 707 LequRDA( (7 UQ
awaaide a8pard pySny

“sajsuex; yueq £q Surcery Suouuy £q papyes aq [eys juawfed asea] [y oy
GO'T Y Apereumyordde Jo aay ywawaGeuew (a1) pue ‘Syuow 7] £1aa Joj
sansed ayy £q paysnipe aq praos oy ‘edioud auy ypia JoygoSor SyuaueIsur
07 W 2jqeded spurod siseq §] Jo Juaunsnipe presusop pim anuy) Supuny
Yueqra] [euoney oy &q pareS[nuiosd e ajer auwnid weof Jaf-an1j-an0qe

U £q pareqnofe) ayex Jsarayur Supof)  Je JSasayt aseay ag (1) ‘Jauddns

A o) Smsea Suaudumy uayzuayg Aq pred Speare 2oud aseyaind o 1oj Suryery Suauswy of sanyddng
WO HOGIRY Ajaveumxordde Jo uusa) asea] ay) J0 JUMAVAIO) A 210Jq ) £q SIASSE Yans Jo IaAIfap

1521301 (11) SUL12) aSea] ) JaAo Siseq A[sapwenb v uo SyuawpeIsu (7w ajqesed
WA )y INY 4o [rioutd [¢1o aqp (1) Sapmout Yoy (nisnjout e

au) uodn sjasse pasea] ay)
0] Q[0 [232] ) U0 [[oYs

90z
1qu0a( §7 )

1707 quisaaq

HOII 7669y Aferumsordde aq o) pajetumsa sea Junot asea] 2o} ayy,  Swmsea] SuauSuyy vayzuayg 7 woxy swaf ¢

juouiked asea

M [eda

TLI3) 958

“Tajstel) Yeq
g anddns auy oy Appoanp
2oud aseyamd ay) pred
Sursea] Suausumy vayzuayg
“Tougddns a wory uowdinba
yons Jo aoud aseyomd

) SeA oI vor
00199 Jo onepIsu)
2101 © Jo juatdinba

WISAS worje)s amod

omporoioyd \NEZ0EL LI

UOJEI9PISH0)
PUE SJaSSe pasea

(o089

( Surverf Suouduif,)
[ A
) ) g
1y (noyzary Survery)
Suudmy pue (10s9] se)

52)
(

1200

Suisea Suaudng vazuayg  Joquanaq ()

REILA |

e

9l
™

23 -



‘SJASSE Paseay au) Jo disiauso ayy Sureiqo
£830ug Suauuny ‘wawaarSe ay) Japun suoeSqo Jagjo SII Jo [ pue
syunowe |12 Jo Juawded ay) o) joafqns pue wiay asea) ay Jo Kndxa ayy vody)

'SJASSE Pasea] Ay
Jo duystousso gy surejqo way pue juawsedard s (Goug SuouSuy wory Sunjnsar
$39] PUB Saxe) pappe-anjea Jayjo pue ‘edroud Supueisino ay) o xaf auo

10 1512301 0} Juafenmba vonesiadmod &y ‘00001 JO VONRIaPISU0) [RUILIOU
v “Yuawed 15asayu1 anpsano pue anp ‘edioursd Surpueisino pue anp 2y Jo
aoueApe Ut Juauidedar wms dumy v ayewr we £310ug Suauduy ‘Suisea Suauduy
UZUAYS Jo [eA0ddde uapiaA g) A pup wsa) asea] aup Jo Andya auy alojag

‘SJaSSE Pasea] 2y Jo disiauso ayy Sureiqo
£830ug Suauuy ‘uawaarSe ay) Japun suoSqo Jagjo SiI Jo AL pue
syunowe |12 Jo Jauwided ay) o) 10alqns pue wia) asea) ay jo £ndxa ay) vody)

'SJaSSe pasea] Ay
Jo dmyssousso gy suejqo wayy pue juawsedard s (Gaug SuouSump wory Sunynsar
$39] PUB Saxe) pappe-anjea Jayjo pue ‘ediomd Supueisino ay) o xaf auo

10 15212301 0} Juafemba vonesiaduod &y ‘00001 IR JO UOURIaPISUI [RUILIOU
v “Yuawed 15arayu1 anpsaso pue anp ‘edioutsd Surpuzisino pue anp ayp Jo
aoueApe Ut Juauidedar ms dumy v ayewr wed £310ug Suauduy ‘Suisea] Suauduy
UzuayS Jo [eaordde uapua o) I pue Wi asea] Aty Jo Andxa ayy aojeq

“SJASSE Paseay 2y Jo disiauAo ayy Sureiqo
£810ug SuauSuy ‘wawaarSe ayy Japun suomeSiqo Jagjo SIt Jo A pue
sjunowe 12 Jo Jawded au) o) 10afqns pue wiay asea) ay Jo £ndxa ay) vody)

'SJASSE Pasea] ay)
10 dustausto auy sueiqo uayy pue Juawsedard s £8soug Suauuny wouy Smpnsar
$39] PUB SaxE) pappe-anjea Jayjo pue ‘edroud Supueisino ay) o xaf Ao

10 15252301 0} Juafenmba vonesuadmod &) ‘0000 G JO VONRIaPISUO) [RUILIOU
v “Yuawed 15arayur anpsano pue anp ‘edioursd Surpuzisino pue anp ayp Jo
aoueApe Ut Juauifedar s dumy v ayewr we £310ug Suauduy ‘Suisea] Suauduy
UaYZUaYS Jo eaoadde uapis o) ypia pue uway ased] ayp Jo Kndxa ayp aojog

SULI3) 133 ()

“Tajsuen Yoeq &q £3raug uaudmy Aq papnes 2 [jeys wawsed

a589] [[Y O G'0GIY JO 2 1wawaGeueuw (A1) pue syou 7 £1ana Joj
sansed ayy £q paysnipe aq praos oy ‘ediousd auy ypia JoygoSoy Syuauyeisur
76 ur ajqeded spurod siseq ¢ Jo Juounsnpe presusop Wik anuy) Sumpuny
Juegpaguy [evoney 2y £q pavedjnuword se ajer awmad o] raf-oaty-asoqe

ayp Aq pavepnojea e Jsasapun Sueoy v Je Jsauu asea] ay) (1) SJanddns

auy oy Sursea Suaudug uayzuayg £q pred Apearpe 2oud aseyaind ayy Jog
WO 67y Ajaveuordde Jo w2} asea] ay) Jo JUAVNI) A 210}
JSQ1aJU1 (11) SUL12) aSea] ) JaAo Siseq A[sawenD e uo SyuawpeIsul ¢ un ajqesed
UOMJEU (991 IY Jo [ediouud [ior & (1) Sapajout oy ‘(ansnjout ve)
DO )6 67z N Ausoxdde o o) pajeunmsa sea Junowe aseaj [2lo) ay,

“Tajsuen Yoeq £q £3raug uaudmy Aq papnes aq [jeys wawsed

Q589] [[Y O G OINY JO 2 1wawaGeueuw (A1) pue syour 7 £1ana Joj
sansed ayp £q paysnipe aq prnos oy ‘ediousd auy ypim JoggoGoy SuaueIsur
76 ur ajqeded spurod siseq ¢ Jo Juounsnpe preAuAOp M anuy) Supuny
YUequa] [evoneN ay) £q pameSpnuioad b ajes awmd ueo] Jeaf-ontj-an0qe

au) £q pareqnageo ajes Jsaraqun Sueory v 18 sasajun asea] &y (1) ‘paugddns

auy oy Sursea Suauduy vayzuayg £q pred Apearpe 2oud aseyaind ayy Joj
wouw 7Ny Ajoreumsoudde jo wsa) asea] Al Jo 1AW A AI0JoQ
JSa1aJu (11) SUL1a) aSea] ) JaAo Siseq A[saenD v uo SyuawpEIsul ¢ u ajqefed
UL (971G JO [ediound 10 ag) (1) Sapnjout gy (ansnpout xe)
DO 6°¢91 Y Aereunxordde 2q o) pajetimsa sea Junote asea] [ejo) ay]

“Tajsuex) yueq £q £3raug Suausy £q papes aq [eus uewfed

a589] [[Y WO (' CEIY JO 22 wawaGeuem (A1) pue ‘Swow 7] £1a42 Jo
sansed ayy £q paysnipe aq praos oy ‘ediouid auy ypia JoygoGoy SyuaueIsur
76 ur ajqeded spurod siseq ¢ Jo Juounsnpe presusop M anuy) Supuny
Yueqra] [euoney oy &q pareS[nuiosd e ajer auwnid weof Jaf-an1j-a40qe

U £q pareqnofe) aJex Isarayur SunRof)  Je JSasayt aseaf ag (1) ‘saujddns

auy oy Sursea Suaudung uayzuayg £q pred Apearpe aoud aseyaind ay) Jog
DO O pEGINY Ajeretmyoidde Jo wha) asea] at) Jo JAWIANL0D ) A0joq
1521301 (11) SUL12) aSea] ) JaAo Siseq A[sawenD v v SyuwpeIsul ¢ un ajqesed
UM (9L9Y Jo [ediouud [ior & (1) Sapajout o ‘(ansnjout vz
DO [6'6E6QINY Aluyordde o o) pajeunsa Sea Junowe aseay (210} ay,

juouiked asea

Saug Suoudurp o) sanddas
alp £q siasse yans Jo AaArap
auy uodn sjasse pasea] ayp

1907 At

“Tajsuel) Y
g anddns auy oy Appoanp
2oud aseyamd oy pred
Sursea] Suausmy vayzuayg
“Tanddns ay) worj Juatwidinba
ons Jo 2oud aseyamd

) SeA oI vor
06'991 4N Jo UoReLpISUO)

(oassq]
$t) ( A10uy Suouduif,)

EVEEE et

 JO Sunyy Jowea pue 24:%) ‘PIT 07 Adlaug ajong

7

0} 911 (e8] 2} UMO [[RUS ] O) €707 AN [eAOWAI JS0p ‘LONRZLNSAp Wty Susuu[ pue (1082 St)
Sursear] Suauduy voyzuayg 7 wouj swwak  Sed ang doj aowap pajsday  Sursea] Suauduy vayzuayg

“{3uaug Suauduy oy Jayyddus
alp £q siasse yans Jo KIaargap

"TajsueI) yueq £q

Tanddng ag o Apoanp oud
aseyomd agy pred Sursea]
Suauduny vayzuayg arddns
at woyy Juauidinba yons

10 2oud asegomd auy se

o) uodn Sasse pesea] A 0G0 ISTANY ] YTy Lo JGGCIINY Jo
0} a1 [e39] au) uMo [leys 0} g7 Jsnany uonerapisuod  Jo Jojenidioard uyy Suauduig pue (Jossy se)
duisear] Suauduy woyzuayg (7 woyy siwak § ageisonoafa ameladua) Mo - SuISea] Suausy UazUAYS

Saug Suouurp o) sanddas
alp £q sjasse yans Jo AaArgap
au) uodn sjasse pasea] ay)

M [eda

1907 At

TLI3) 958

“Tajsey) YR

fq sanddns auy oy Apoanp
aoud aseyomd ay) pred
Suisear] Suouduny watzuayg
“Tanddns ag) wory uawdinba
ns Jo 20ud aseyaind

A
ol

(oassq]
$t) ( A19uy Suouduif,)

(e B
) P10 Alaug ajong

(oass]
$t) ( A31ouy Swouduif,)

EVEEE et

) S I VO 24) YT 0 A3IaU 30ng
0} Q[0 23] ) UMO (RS 61 01 €707 AN O0'9LOGINY Jo Uouelapisuod uiry Sususuy pue (10ssa) St)
duisear] Suaudup wayzuayg (7 woy swaf §

1200
Taquiidag ¢

1200
Taquaidag §]

1200

v Jo Juowdimba soog  Swsea] Susuuyy vayzuayg saquiadag g

UOJEI9PISH0)
PUE SJaSSe pasea

REILA |

e

0

ol

Al
™

- 24 -



"TUOW2AI3 SUISea] A0UBML} 193 AA0GE 24} Jopun
Sultog wetery jo swoneSiqo [ Jo yueyy[ny 2y 0 Juaweasde a3eSou juawdinba ayy Jo ajep SuuSis ay) wory powad v Joj juatwaaie Suisea] aueuy 1oarp aroqe ay) Japun Suilag wekery jo (swoneSyqo Jwewmfed ‘ssayjo Suotre ‘Futpnjou) suonego Aoueuiopad ay) oS o) Susea

SuouSn( ayzuayg o) uomaaide Sumsea] Qoueury J3anp Asoqe ay Japun yuawdmba e aBeSyow o Swiflag wedey pazuotne Smsea Suausumy vayzuayg YoM o) juensind wauaarde aBeSyow juamdmba oy oyt patayua wifiag wedey pue Suisea] Suouun( wayzuAYS ‘7707 LN 11 1O
Juam3aage a5eSHom Juamdmby

U210 Suisea] Q0ueut} 1oaup Aoqe ay) Japun Sutflag wekeif Jo Sonesgo [pe Jo sy A Jaye steak om) o) Juawraaide aBpard areys auy Jo ayep Sumis ay wory ponad © Joy juawaarde Susea) aouewy
1oa11p 2r0qe ay) Jopun Sutflag uefeif Jo (suonedngo Juauided ‘Siagjo Suowre ‘Sutpnjour) suonedijqo aauentiopiad ag) anaas o) Suisea] Suauduif vayzuayg jo Josey ut ‘Suiflag weeip wn jsaran ymba 9,6 Sunuasaidar Suliag weder ur jsatapur Kyinba sy aBpard oy pacue £3raug paresdau]

feuomeusauy Suauin gorga of swensind ‘eusoasSe aSpayd areys oy ovr paayua ( 3ioug payeaBayu [euoeuiajuy BuouBuf, ) (7 B B 5 ek ) v o) KBsaug wewng payesSauy pewoneusay Suaudug Susg pue Suisea] Sueudug uayzueyg 70g fepy 11 o
_ Juamaaade a5payd areyg

‘(o] §1 Janagorys) Juouraarse Suisea] aaueury 192 anoqe Ay Jo Andxa ay Jo juawaaide Susea) aoueuy 19a1p asoqe ) Jo voneduod
atp saype steak oy 0) Juawaaide a8pard 3w &y Jo ajep Sumuis ay wory pouad v Joy JuawaaiGe Suisea) aouuy 1oanp asoqe ayp Japun Suifiag wekeir Jo (soredngo Juaurded ‘Siagjo Suours ‘Surpnjow) suonedqo Aouewiopad Ay amnaas o) Sursea] SuausuIf UAZUAY 0) JuAwaRITE Susea|
Q0ueUI} 19211p 408 2y) £q paoureury woiye)s faod areyorojoyd AUy wory SapISqnS Juauiiaro3 pue sagieyd Knatmoafe of s st a3pard o) paaide Suliag wekerr yowa o) juensind ‘uowaaide adpard 3w auy oy patajua Suiliag weder( pue Suisear Suauduy wayzuays 7707 e 17 U0

owaaade a8pad pysny

"TaJSen Yeg “Tajsuel) Yeq

‘Sja8s pasea] ) Jo dssouso ay sureiqo  £q Swfiag wekery £q papias aq [jeys juewked aseay [y “Stow 7] A1ana 1oj g anddns auy oy Appoanp

Suiflag wefery yuawaarGe ayp Japun suoesjqo Jaugo s Jo Juawyymy pue  snsed au 4q paisnfpe aq prnost gowg edioud auy ypia JoygeSor SyuaueISuL 2oud aseyamd oy pred

sjunowe [[e Jo Juaurded auy o) J0alqns pu uuiay asea) oy jo Knda aypwody g ur ajqeded suiod siseq ¢ Jo Juawsnipe preswMOp (K anuy) Sumpuny Sursea] Suaudumy vayzuayg

Yuequau] fevoney 2y} £q payeSnuiod se ajes ownd ueoj Jeaf-onty-as0q “Jougddns a wory uowdinba

"SJaSSRpasea] &) Jo digsraumo ay) sureiqo vy pue juowAedand s Suflog wedery  auy Aq payenorea alea ISaYUT SURO) v 18 ISRLaNL asea ay) (1) pue Sxandds yons Jo aoud aseyomd
WO} SUn[nsax Saq pue Saxe) pappe-an[ea Jatjo pue ‘[ediound Surpueisino ay wo A o) Smsea] Suaudmy uayzuayg Aq pred fpeare 2oud aseyoind oy 1oj  “Smfiag weferf of Jongddns a1 SeA OIgA Do ( Smfiog uederf,)
Teaf 10 JO JSa39ju1 0} JuajeAInba norestiaduio ay) ‘000’01 NN JO VONRIAPISU0d  UONJIU ¢y NN A[2ueumsordde Jo uisa) asea] ay) Jo JUUAOUAIIO) A 2I0Jaq 2y} £q SIASSE Yans Jo AIaAIfap 00878y fjerumyosdde (I iy
[eurwou & ‘yuawed Jsarayur anpiaso pue anp ‘fedioutsd Surpueisino pue anp oy JSaaul (1) <Ursa) asea ay) Jako siseq Ajsanend © o Sjuowisu 7 w Ajgeed  ay) vodn Sjasse pasea A 707 [ JO UONRIBPISUD )% Py ") falaug

UYZuayS Jo eaordde uapuim o) i pue W) asea] Aty Jo Andxa oy avojag  vonIw g7 HEGINY A[ereuwxoxdde aq o) pajeumsa e Junoure asea| [elo} gL, Suisea] Suausf vatzuayg / woxy swak ¢ samod amyorojoqd N90yL  Suseay Suaudup uayzuayg 7707 eIy 11

10 20uape ut uausfedar wns dumy v ayeu wa Sufiog weiy Suiseay Suauduny  vonym (g'g7gY J0 eciauuid oy &y (1) SapNUT YOI ‘(IO Xe1) o) 4 S &y U [uUS 01 7707 auny @ Jo wawdmba walsAs wonwys  may (utliag) wedeg pue

s B Juauided asea o e TOIRIAIS0) saneg Aeq
PUE SJ355E PASE|

|
™

- 25 -



The terms of the above direct finance leasing agreements, including the interest rate were determined
after arm’s length negotiations between the parties with reference to the prevailing market rates for
similar finance leasing arrangements and consideration of other factors such as the geographical
location, operation performance and risk profile of the leased equipment.

FACTORING AGREEMENTS AND FACTORING FRAMEWORK AGREEMENT

Factoring Agreements

Pursuant to the factoring agreements, BEH’s associates transferred certain account receivables to
Shenzhen Jingneng Leasing for a recourse factoring loan and shall repay the loan together with

factoring fees to Shenzhen Jingneng Leasing on a periodic basis.

The principal terms of the factoring agreements are set out below:
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The factoring principal amount, interest rate and financing term were agreed between the parties after
arm’s length negotiations and are on normal commercial terms.

Factoring Framework Agreement

On 16 June 2022, Shenzhen Jingneng Leasing entered into a factoring framework agreement with
Beijing Jingneng Leasing, pursuant to which upon the application of Beijing Jingneng Leasing,
Shenzhen Jingneng Leasing will accept the account receivables of Beijing Jingneng Leasing from its
finance lease business and provide financing factoring services to Beijing Jingneng Leasing from time
to time for a term of one year.

The principal terms of the factoring framework agreement are set out below:
Date: 16 June 2022
Parties: (i) Shenzhen Jingneng Leasing; and

(i1) Beijing Jingneng Leasing.

Principal amount: The total factoring principal amount under the factoring framework
agreement shall not exceed RMB1.578 billion. For each specific
transaction under the factoring framework agreement, Shenzhen
Jingneng Leasing will separately enter into a specific agreement
with Beijing Jingneng Leasing on normal commercial terms and in
accordance with the factoring framework agreement. The principal
amount will be settled by Shenzhen Jingneng Leasing by bank
transfer.

Pricing policy: Shenzhen Jingneng Leasing shall provide the financial factoring
services on normal commercial terms at an interest rate not higher
than the market interest rate.

Term: The factoring framework agreement will be valid for a term of one
year, effective from the signing date of the factoring framework
agreement.

FINANCE LEASE BUSINESS FRAMEWORK AGREEMENT AND SUPPLEMENTAL
AGREEMENTS

On 15 May 2020, Shenzhen Jingneng Leasing and Beijing Energy International entered into the
finance lease business framework agreement, pursuant to which Shenzhen Jingneng Leasing has
agreed to provide financial leasing services to Beijing Energy International and its subsidiaries for
three years ending 31 December 2022, subject to the terms and conditions provided therein.
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The principal terms of the finance lease business framework agreement are set out below:

Date:

Parties:

Scope of finance lease
services:

15 May 2020
(i) Shenzhen Jingneng Leasing; and
(i1) Beijing Energy International.

Pursuant to the finance lease business framework agreement,
Shenzhen Jingneng Leasing and/or its associates will provide
financial leasing services, including but not limited to, direct
leasing and sales and leaseback services to Beijing Energy
International and its subsidiaries. It is anticipated that assets
which would be subject to finance leases contemplated under the
finance lease business framework agreement include power
generation equipment for renewable energy.

(1) Direct leasing services

Upon the requests or instructions of Beijing Energy International
and its subsidiaries, Shenzhen Jingneng Leasing and/or its
associates will provide financial leasing solutions to Beijing
Energy International and its subsidiaries for the purchase of
equipment, and will make the payment for the equipment to the
suppliers in accordance with the conditions set by Beijing Energy
International and its subsidiaries and charge lease rental for the
equipment according to the schedule. All lease rental will be settled
by Beijing Energy International and its subsidiaries in cash.
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(2) Sales and leaseback services

According to the financing needs of Beijing Energy International
and its subsidiaries, Shenzhen Jingneng Leasing and/or its
associates will purchase equipment owned by Beijing Energy
International and its subsidiaries that meet the requirements of
leaseback business to the extent permitted by law, and lease such
equipment to Beijing Energy International and its subsidiaries and
charge lease rental. All lease rental will be settled by Beijing
Energy International and its subsidiaries in cash.

Annual caps and basis for The lease consideration consists of the lease interests and handling
annual caps: fees, etc. The lease consideration will be determined by Shenzhen
Jingneng Leasing and/or its associates and Beijing Energy
International and its subsidiaries after arm’s length negotiations
and with reference to the market price of the same type of financial

leasing assets.

The proposed annual caps for the finance lease business framework
agreement with Shenzhen Jingneng Leasing are RMB500 million
for each of the three years ending 31 December 2022, which are
determined taking into account, among other things, (i) the
currently ongoing arrangements of certain financial leases
between Beijing Energy International and independent third
parties; (ii) the nature and carrying value of lease assets; and (iii)
the expected demand for the financial leasing services of Beijing
Energy International and its subsidiaries in accordance with their
current business strategy.

On 5 August 2020, Shenzhen Jingneng Leasing and Beijing Energy International entered into a
supplemental agreement to the finance lease business framework agreement to refine the scope of
services to be provided, pursuant to which the scope of finance lease services to be provided by
Shenzhen Jingneng Leasing and/or its associates to Beijing Energy International and its subsidiaries
would be limited to direct lease services only. Save for the amendments in the supplemental
agreement, all other terms of the finance lease business framework agreement remain unchanged.

In light of the business needs of Beijing Energy International, on 9 March 2022, Shenzhen Jingneng
Leasing and Beijing Energy International entered into the second supplemental agreement to the
finance lease business framework agreement to adjust the annual cap of the transactions contemplated
under the finance lease business framework agreement for the year ending 31 December 2022.
Pursuant to the second supplemental agreement, the annual caps for the transactions contemplated
under the finance lease business framework agreement for the year ending 31 December 2022 would
be increased to RMB3,000 million. Save for the above amendment, all other terms of the finance
lease business framework agreement remain unchanged.
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OPERATION MANAGEMENT SERVICE AGREEMENT

On 28 December 2021, Shenzhen Jingneng Leasing entered into an operation management service

agreement with Beijing Jingneng Leasing, pursuant to which, Beijing Jingneng Leasing has agreed to

provide to Shenzhen Jingneng Leasing operation management services.

On 24 April 2022, Shenzhen Jingneng Leasing and Beijing Jingneng Leasing entered into a

supplemental agreement to the operation management service agreement to adjust the payment terms

of the operation management service agreement.

Details of the operation management service agreement are set out below:

Date:

Parties:

Service term:

Transaction:

Service fees:

28 December 2021

(1) Shenzhen Jingneng Leasing; and

(i1) Beijing Jingneng Leasing.

One year from 1 January 2022 to 31 December 2022

Beijing Jingneng Leasing shall provide operation management
services to Shenzhen Jingneng Leasing, including business
development, business operation, financing management and daily
assets operation management.

The service fees paid by Shenzhen Jingneng Leasing to Beijing
Jingneng Leasing consist of a fixed part and a floating part.

The fixed part is for the daily services provided by Beijing
Jingneng Leasing to Shenzhen Jingneng Leasing.

The floating part is calculated by 2% of the total volume of
business handled by Beijing Jingneng Leasing for Shenzhen
Jingneng Leasing as of the expiry date (31 December 2022) of
the operation management service agreement.

The service fees are determined by both parties after arm’s length
negotiation with reference to the prevailing market price and be no
less favourable to Shenzhen Jingneng Leasing than the prices from
Independent Third Parties.
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Payment Terms: Shenzhen Jingneng Leasing shall make a one-time payment to
Beijing Jingneng Leasing of the fixed service fee and the floating
service fee within one month after the expiry date (31 December
2022) of the operation management service agreement.

Pursuant to the supplemental agreement dated 24 April 2022,
Shenzhen Jingneng Leasing shall pay Beijing Jingneng Leasing the
fixed service fee and the floating service fee semi-annually, with 30
June and 31 December as the settlement date respectively.

INFORMATION ON THE PARTIES
Shenzhen Jingneng Leasing

Shenzhen Jingneng Leasing was incorporated in the PRC with limited liability. As of the date of this
announcement, Shenzhen Jingneng Leasing was directly held as to approximately 84.68% by the
Company and as to approximately 15.32% by Beijing Energy Investment Holding (Hong Kong) Co.,
Limited (AL REIRIX ELEH (FH) AR/ H]), a company incorporated in Hong Kong with limited
liability and a wholly-owned subsidiary of BEH. Shenzhen Jingneng Leasing primarily provides
financial leasing services and commercial factoring business services in relation to financial leasing to
the public and members of the BEH.

The Company

The Company is the largest gas-fired power provider in Beijing and a leading wind power and
photovoltaic power operator in the PRC, with a diversified clean energy portfolio including gas-fired
power and heat energy, wind power, photovoltaic power, small to medium hydropower and other
clean energy projects. The Company is directly and indirectly held as to approximately 68.68% by
BEH.

BEH and its associates
BEH

BEH is a limited liability company incorporated in the PRC and was wholly-owned by Beijing State-
owned Capital Operation Management Co., Ltd. (AL5IEIAEAMEEHARRAR]), which was
established and wholly-owned by State-owned Assets Supervision and Administration Commission of
People’s Government of Beijing Municipality (65T A REUN B A & E BB EMZ B ®). BEH is
principally engaged in the businesses of generation and supplying of electricity and heat, production
and sale of coal and development of real estate.
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Inner Mongolia Jingtai Power Co., Ltd.

Inner Mongolia Jingtai Power Co., Ltd. (NZEHHEEEAREMEAA) (“Inner Mongolia
Jingtai”), a limited liability company established in the PRC, is owned by Beijing Jingneng
Electric Co., Ltd. (L3 HE S A0 A FR/A Fl) as to 51%, Inner Mongolia Yitai Coal Co., Ltd. (A
5 BRI R A A PR F) as to 29% and Shanxi Yuedian Energy Co., Ltd. (11179 B &E R IR A FR A
Fl) as to 20%.

Beijing Jingneng Electric Co., Ltd., a joint stock company incorporated in the PRC with limited
liability, is listed on the Shanghai Stock Exchange with stock code 600578 and owned by BEH
directly and indirectly as to 66.83%.

Inner Mongolia Yitai Coal Co., Ltd., a joint stock company incorporated in the PRC with limited
liability, is listed on the Hong Kong Stock Exchange with stock code 3948 and on the Shanghai Stock
Exchange with stock code 900948 and ultimately owned as to 58.75% by Inner Mongolia Yitai
Investment Co., Ltd. (NS &R ERAA R/ F), which was in turn owned as to 37.54% by
Zhang Shuangwang (5% #HE) with the remaining equity interest owned by 34 individuals each of less
than 5%.

Shanxi Yuedian Energy Co., Ltd. was incorporated in the PRC with limited liability and was owned
directly as to 60% by Guangdong Energy Group Co., Ltd. (J& /& fEVi4E B A FR/A A]) and indirectly
as to 40% through its non-wholly owned subsidiary, Guangdong Electricity Development Co., Ltd.
(FE R E 18 R A FR/A Fl) (a company listed on the Shenzhen Stock Exchange with stock code
000539). Guangdong Energy Group Co., Ltd. was owned as to 76% by Guangdong Hengjian
Investment Holding Co., Ltd. (FREEEERERAR/AHA) (a company wholly-owned by
Guangdong State-owned Assets Supervision and Administration Commission) and as to 24% by
China Huaneng Group Co., Lid. (FEIFEREEE AR/ 7)) (a wholly-owned subsidiary of SASAC).

Inner Mongolia Jingtai is an indirect non-wholly owned subsidiary of BEH. The business scope of
Inner Mongolia Jingtai is electricity production and sales; heat supply; coal purchase and sale; power
equipment maintenance; power plant technical consultation; fly ash and by-product sales; waste
material disposal; and transfer of intangible assets.

Ningxia Jingneng Ningdong Electric Power Co., Ltd.

Ningxia Jingneng Ningdong Electric Power Co., Ltd. (%X i E= R ¥ %E A R IE/AF]) (“Ningxia
Jingneng Ningdong”), a limited liability company established in the PRC, is owned by Beijing
Jingneng Electric Co., Ltd. (At RE®E /15 A R F]) as to 65% and Zhonglv Ningxia Energy
Group Co., Ltd. (P& E GEIRAEE AR/ F]) as to 35%. As disclosed above, Beijing Jingneng
Electric Co., Ltd., was owned by BEH directly and indirectly as to 66.83%. Zhonglv Ningxia Energy
Group Co., Ltd. was owned as to 70.82% by Aluminum Corporation of China Limited (7 [ 3£/K%
A R/ F]) (a company listed on the Shanghai Stock Exchange with stock code 601600 and on the
Hong Kong Stock Exchange with stock code 2600 and owned directly and indirectly as to 32.16% by
Aluminum Corporation of China, which was wholly-owned by SASAC), 17.96% by Ningxia Huimin
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Investment and Financing Co., Ltd. (%#E BRKMEAAF) (a company wholly-owned by
Ningxia Hui Autonomous Region Finance Department), 5.66% by BEH and 5.56% by Ningxia
Electricity Investment Group Co., Ltd. (%X & J# &L E AR/ 1) (a company indirectly wholly
owned by the People’s Government of Ningxia Hui Autonomous Region).

Ningxia Jingneng Ningdong is an indirect non-wholly owned subsidiary of BEH and its business
scope is construction, production, operation and management of thermal power generation, new
energy, energy storage and incremental distribution network projects, and production and sales of
electricity, heat, steam, nitrogen and compressed air, etc.

Inner Mongolia Jingneng Kangbashi Thermal Power Co., Ltd.

Inner Mongolia Jingneng Kangbashi Thermal Power Co., Ltd. (N5 & 5 REFE LA BAE A R AL A
F]) (“Inner Mongolia Jingneng Kangbashi”), a limited liability company established in the PRC, is
owned by Beijing Jingneng Electric Co., Ltd. (Jtxt e I MABRAH]) as to 51% and Ordos
Yuxin Investment Co., Ltd. (SPEFZ T i # & A FR/A ) (which was owned as to 68.75% by Su
Heping (#%F1°7") and 31.25% by Liu Yuquan (¥|%R)) as to 49%. As disclosed above, Beijing
Jingneng Electric Co., Ltd., was owned by BEH directly and indirectly as to 66.83%.

Inner Mongolia Jingneng Kangbashi is an indirect non-wholly owned subsidiary of BEH and its
business scope 1is electricity generation, production and sales of thermal products, sales of
desulfurized gypsum, fly ash and power auxiliary products.

Shanxi Jingyu Power Generation Co., Ltd.

Shanxi Jingyu Power Generation Co., Ltd. (ILViR E#E AR ETL/AF]) (“Shanxi Jingyu”), a
limited liability company established in the PRC, is owned by Beijing Jingneng Electric Co., Ltd. (At
I HE T I A FR/AF]) as to 51% and Gemeng International Energy Co., Ltd.(#& %8 B P REVR A
FRAH]) (“Gemeng International”) as to 49%. As disclosed above, Beijing Jingneng Electric Co.,
Ltd., was owned by BEH directly and indirectly as to 66.83%. Gemeng International was owned as to
48% directly and indirectly by Shanxi International Energy Group Co., Ltd. (11175 [ [ 58 7 £E 3 A FiR
/~vH]), which was ultimately owned as to 90% by Shanxi State-owned Assets Supervision and
Administration Commission and 10% by Finance Department of Shanxi Province, as to 34% by
KEPCO Shanxi International Limited, a Hong Kong private company wholly owned by Korea
Electric Power Corporation (a company listed on New York Stock Exchange with ticker KEP US and
on Korea Exchange with ticker 015760) and as to 18% by other shareholders each with equity interest
of less than 10%. Korea Electric Power Corporation is responsible for the generation, transmission
and distribution of electricity and the development of electric power projects in South Korea.

Shanxi Jingyu is an indirect non-wholly owned subsidiary of BEH and its business scope is electricity

generation, central heating, desulfurized gypsum; ash sales, comprehensive utilization and power
material sales, sewage treatment, etc.
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Huzhou Yuanxing Energy Co., Ltd.

Huzhou Yuanxing Energy Co., Ltd. (M IEBEENAFR/A 7) (“Huzhou Yuanxing”) is a limited
liability company incorporated in the PRC and is held as to 60% by Beijing Jingneng Technology
Co., Ltd. (AL aeRH A B2 Fl), a wholly-owned subsidiary of BEH, 21% by Haining Kemao
Microgrid Technology Co., Ltd. (¥ #= 8L %M B A H M A R/~ ) (“Haining Kemao”), and 19% by
Zhejiang Nuooubo New Energy Co., Ltd. (#7718 R ae M A RAE) (“Zhejiang
Nuooubo”). Haining Kemao was ultimately wholly-owned by Light Year Holdings Limited (Jt4F
VLA RN 7)), a Hong Kong company ultimately controlled by Li Yefeng (ZE#EI§) and Chen
Lisong (FFI#24). Zhejiang Nuooubo was owned as to 80% by Zhejiang Jiubang Holding Co., Ltd. (#f
LU ERE A FR A7) (a company owned as to 95% by Sun Bin (%) and 5% by Sun Li (&37)),
and 20% by Sun Bin (f&2xR).

Huzhou Yuanxing is an indirect non-wholly owned subsidiary of BEH and is mainly involved in
investment and construction of solar photovoltaic power generation projects; information consultancy
of solar microgrid technology; design, construction and maintenance services of solar microgrid
system projects; wholesales of solar silicon wafer, solar cells and solar control equipment and
modules; sales of electricity and operation services of charging pile and car parts.

Inner Mongolia Daidian Real Estate Development Co., Ltd.

Inner Mongolia Daidian Real Estate Development Co., Ltd. (N5 5% 7 oz B EE A BRA 7))
(“Inner Mongolia Daidian”), a limited liability company established in the PRC, is wholly owned by
Jingneng Power Logistics Service Co., Ltd. (OrlBe®HE BBk AR A A, a wholly-owned
subsidiary of BEH.

Inner Mongolia Daidian is an indirectly wholly-owned subsidiary of BEH and is mainly engaged in
real estate development, parking lot management, and property services.

Yongsheng Huiguang Photovoltaic Power Generation Co., Ltd.

Yongsheng Huiguang Photovoltaic Power Generation Co., Ltd. (KEEIGIECREEEARAF])
(“Yongsheng Huiguang”) is a limited liability company incorporated in the PRC and is owned as
to 55.64% by Changzhou Xinguang New Energy Co., Ltd. (& M # G 8E IR A PR/ ), an indirectly
wholly-owned subsidiary of Beijing Energy International, and 44.36% by Merchants Zhangzhou
Development Zone Silk Road New Energy Co., Ltd. (4A M Ja i JH BH 2% I 4% 2% 0 ne i A PR A |)
(“Zhangzhou Silk Road”). Zhangzhou Silk Road is owned as to 49.32% directly and indirectly by
Changzhou Guangzhiyuan New Energy Co., Ltd. (%NS IEBEEIR A FRAH]), an indirectly
wholly-owned subsidiary of New Energy Exchange Limited (OTC PINK: EBODF), a publicly-traded
company, providing solar energy products and solutions to the global market; 27.09% by Merchants
Zhangzhou Development Zone Co., Ltd. (3875 iE /M B EE % A FR/2F]), an indirectly non-wholly
owned subsidiary of China Merchant Group Limited which was wholly-owned by SASAC; 12.37%
by Lianhe Guangfu (Shenzhen) Co., Ltd. (¥fi& 6K (PRI A FR/AF]), an indirectly wholly-owned
subsidiary of Beijing Energy International; 9.98% by Shenzhen Siyuan Investment Corporate (Limited
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Partnership) (IR E ¥ (AR A1), the general partner of which is Zhangzhou Haisi New
Energy Investment Co., Ltd. (FEM &A% HT eI E A FR/A 1), a company owned by Zeng Xiangyi
(" +£5%)); and 1.24% by Yunnan Huiguang New Energy Investment Co., Ltd. (R BEOEHRE R E
HFRZAH]), which was owned as to 41.30%, 41.30% and 17.40% by Meng Sha (#)"), Zhou
Yingxian (JAJBLE) and Liu Xiaodong (#|BE3R). Please refer to below disclosure for the shareholding
structure of Beijing Energy International.

Yongsheng Huiguang is an indirect non-wholly owned subsidiary of Beijing Energy International, a
30%-controlled company of BEH. The business scope of Yongsheng Huiguang is investment,
development and construction of new energy power stations, technology and management consulting
services for auxiliary projects of construction of power stations and supply of complete equipment.

Yongren Huiguang Photovoltaic Power Generation Co., Ltd.

Yongren Huiguang Photovoltaic Power Generation Co., Ltd. (GK{ZHENIEREFEFARAA])
(“Yongren Huiguang”) is a limited liability company incorporated in the PRC and is an indirect
wholly-owned subsidiary of Beijing Energy International.

Yongren Huiguang is an indirect wholly-owned subsidiary of Beijing Energy International, a 30%-
controlled company of BEH. The business scope of Yongren Huiguang is investment, development
and construction of new energy power stations, technology and management consulting services for
auxiliary projects of construction of power stations and supply of complete equipment.

Shanxi Jingneng Lvlin Power Generation Co., Ltd.

Shanxi Jingneng Lvlin Power Generation Co., Ltd. (LLIPGEE AR EARAF) (“Shanxi
Jingneng Lvlin”), a limited liability company established in the PRC, is owned by Beijing
Jingneng Electric Co., Ltd. (At REE SR AR T]) as to 66% and Huozhou Coal Power
Group Co., Ltd. (EM/EBEBEAREL/AF]) as to 34%. As disclosed above, Beijing Jingneng
Electric Co., Ltd., was owned by BEH directly and indirectly as to 66.83%. Huozhou Coal Power
Group Co., Ltd. was ultimately owned as to 58.80% by Shanxi State-owned Assets Supervision and

Administration Commission, 36.97% by Ministry of Finance of the PRC and 4.23% by SASAC.

Shanxi Jingneng Lvlin is an indirect non-wholly owned subsidiary of BEH and its business scope is
construction, operation and management of coal-fired heating units, production, sales, comprehensive
utilization, technology development, technical service and technology transfer of power, heat, fly ash,
desulfurization gypsum, lime powder, thermal insulation materials, steam, hot water, distilled water
and their ancillary products, operation, overhaul, maintenance and management of electric power,
heat and power transmission and transformation equipment, air and water pollution control, etc.
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Baotou Shenghua Coal Sales Co., Ltd.

Baotou Shenghua Coal Sales Co., Ltd. (GIBHT BTN k& AR/ F]) (“Baotou Shenghua™), a
limited liability company established in the PRC, is owned by BEH as to 61%, and by Bank of
Beijing Co., Ltd. Nanjing Branch (U847 A BRA Al R 5 434T) as to 39%. Bank of Beijing
Co., Ltd. 1s listed on the Shanghai Stock Exchange with stock code 601169 and its largest shareholder
is ING BANK N.V. with 13.03% equity interest. Bank of Beijing Co., Ltd. is a city commercial bank
with headquarters in Beijing.

Baotou Shenghua is a direct non-wholly owned subsidiary of BEH and is mainly engaged in coal
wholesale business, general freight, warehousing, logistics distribution, leasing and technical services
for coal quality inspection, technical consulting services related to operation and maintenance
management of special railway lines, railway freight pick-up and delivery services, and logistics
services, etc.

Jingneng Power Zhuozhou Technology Environmental Protection Co., Ltd.

Jingneng Power Zhuozhou Technology Environmental Protection Co., Ltd. (3 HE & JJ % MM BHZ BR R
A BRZ7]) (“Jingneng Power Zhuozhou™), a limited liability company established in the PRC, is
wholly owned by Jingneng Power Logistics Service Co., Ltd. (3L BE & J11& Bk 15 A FR 2 7l), which
is a wholly-owned subsidiary of BEH.

Jingneng Power Zhuozhou is an indirect wholly owned subsidiary of BEH and is mainly engaged in
development, consultation, promotion and application of environmental protection technology,
environmental engineering services, development, popularization and application of sewage treatment
technology, processing of lime, gypsum, coal gangue and fiber cotton, sales of building materials, fly
ash, lime powder and gypsum, etc.

Beijing Jingneng Construction Group Co., Ltd.
Beijing Jingneng Construction Group Co., Ltd. (dtIt g sk LB AR/ ) (“Beijing Jingneng
Construction”), a limited liability company established in the PRC, is wholly owned by BEH.

Beijing Jingneng Construction is mainly engaged in general construction contracting, professional
contracting, construction project management, engineering survey and design, architectural decoration
engineering design, lease of construction machinery and equipment, etc.

Langfang Huayuan Shengshi Heating Co., Ltd.

Langfang Huayuan Shengshi Heating Co., Ltd. (i #EREM 1A RAF]) (“Langfang
Huayuan Shengshi”), a limited liability company established in the PRC, is owned as to 65% by
Beijing Jingneng Thermal Power Development Co., Ltd. (L5 ReEA 188 B AR/ F]) (a wholly-
owned subsidiary of BEH) and 35% by Langfang Hongtai Industrial Town Investment Co., Ltd. (JEEYjj
M EFREENHEBE A R/AF]), an indirect wholly owned subsidiary of China VAST Industrial

- 38 -



Urban Development Company Limited, a company listed on the Hong Kong Stock Exchange with
stock code 6166. China VAST Industrial Urban Development Company Limited is mainly engaged in
the planning, development and operation of large-scale industrial town projects.

Langfang Huayuan Shengshi is an indirect non-wholly owned subsidiary of BEH and its business
scope is central heating, heat supply technical consultation, coal ash and cinder sales, heating
technology promotion service, and business information consultation, etc.

Inner Mongolia Jingneng Shuangxin Power Generation Co., Ltd.

Inner Mongolia Jingneng Shuangxin Power Generation Co., Ltd. (A5 i REEE R EE & A R F])
(“Inner Mongolia Jingneng Shuangxin”), a limited liability company established in the PRC, is
owned by Beijing Jingneng Electric Co., Ltd. (At RETE /1A R/AFE]) as to 88.5%, Ordos
Shuangxin Chemical Industry Co., Ltd. (3R#Z i &ML 2 TEAREML/AF) (which is
ultimately owned as to 57.11% by Qiao Yuhua (% E£%#£)) as to 7.5%, and China Energy
Construction Group Tianjin Electric Power Construction Co., Ltd. (9B B8 I % 5% 48 8] K 5 ) sk
H B2 Fl) (“Tianjin Electric Power”) as to 4%. As disclosed above, Beijing Jingneng Electric Co.,
Ltd., was owned by BEH directly and indirectly as to 66.83%. Tianjin Electric Power is ultimately
owned as to 72.99% by China Energy Engineering Co., Ltd. (4Bl BEIR & 5% it 1A B2 7l), which is
listed on the Hong Kong Stock Exchange with stock code 3966 and the Shanghai Stock Exchange
with stock code 601868 and owned as to 43.67% by China Energy Engineering Group Co., Ltd. (1
REVR R L A BR/A F]), a company wholly-owned by SASAC and as to 27.01% by Agricultural
Bank of China, which is listed on the Hong Kong Stock Exchange with stock code 1288 and on the
Shanghai Stock Exchange with stock code 601288 and ultimately owned as to 40.39% by Central
Huijin Investment Ltd. (a wholly state-owned company) and 38.09% by Ministry of Finance of the
PRC.

Inner Mongolia Jingneng Shuangxin is an indirect non-wholly owned subsidiary of BEH and its
business scope is production and sales of electricity, steam and heat, providing heating services,
production and sales of fly ash, slag and gypsum, construction of generator sets, etc.

Tianjin HNA East Coast Development Co., Ltd.

Tianjin HNA East Coast Development Co., Ltd. (KT FE#EAR/AFE) (“Tianjin HNA
East Coast”), a limited liability company established in the PRC, is owned as to 60% by Jingneng
Real Estate Co., Ltd. (5% HE & AR A R/ F]) (a company listed on the Shanghai Stock Exchange
with stock code 600791 and owned as to 45.26% by BEH), as to 25% by Kangyin Investment
Holding Co., Ltd. (FEE & &#EMEA PR/~ 7) (which is owned as to 58% by Tianjin Wangtong Baolu
Investment Co., Ltd. (R # 4 H K& E AR/ Fl), a company owned as to 80% and 20% by Li
Lu (%) and Yang Jing (35 #%), respectively, and 42% by Li Lu’s wholly-owned subsidiary, Tianjin
Development Zone Lufeng Investment Development Co., Ltd. (K B %% @ i% 4% & 2 R A R AD)),

and as to 15% by Tianjin Tonghe Investment Co., Ltd. (K% & E A R/ F]) (which is owned as
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to 94.52% by Tianjin Wanshun Real Estate Co., Ltd. (KT #IHE A R/ F]) (a company owned
as to 90% and 10% by Bai Shaorong (FH’V'%4€) and Bai Shaozhe (F/0#), respectively), as to 2.74%
by Xia Weibiao (E#E%) and as to 2.74% by Liu Fang (%17)).

Tianjin HNA East Coast is a non-wholly owned subsidiary of Jingnneng Real Estate Co., Ltd., a 30%
controlled company of BEH and its business scope is investing in sports infrastructure and real estate
projects with its own funds, developing real estate and selling commercial housing, etc.

Jiangxi Yichun Jingneng Thermal Power Co., Ltd.

Jiangxi Yichun Jingneng Thermal Power Co., Ltd. (LVGEEFRAEAEARE(L/AF) (“Jiangxi
Yichun Jingneng”), a limited liability company established in the PRC, is wholly owned by Beijing
Jingneng Electric Co., Ltd. (At REE IR ABRA ). As disclosed above, Beijing Jingneng
Electric Co., Ltd., was owned by BEH directly and indirectly as to 66.83%.

Jiangxi Yichun Jingneng is an indirect non-wholly owned subsidiary of BEH and is engaged in power
generation, power transmission, power supply business, municipal solid waste business services; heat
production and supply, technical services, technical development, technical consultation, technical
exchange, technology transfer, technology promotion, electronic and mechanical equipment
maintenance (excluding special equipment), electrical equipment repair.

Jingneng Yuanshen Taizhou Energy Technology Co., Ltd.

Jingneng Yuanshen Taizhou Energy Technology Co., Ltd. (GEREURVEZE M BEIRAIH A BRAF])
(“Yuanshen Taizhou”) is a limited liability company incorporated in the PRC and wholly-owned
D Ay

by Beijing Jingneng Technology Co., Ltd. (A5 5t BEFHL A FR A ) which was in turn wholly-owned
by BEH.

Yuanshen Taizhou is an indirect wholly owned subsidiary of BEH and its business scope is
technology development, services, transfer and consultancy in the professional field of energy saving
technology; energy contracts management; design and construction of energy saving projects;
installation of energy-saving equipment; construction of solar photovoltaic power generation projects;
information consultancy of solar microgrid; design, construction and maintenance services of solar
microgrid system projects, wholesales of solar silicon wafer, solar cells and solar control equipment
and modules, sales of electricity.

Jingneng Yuanshen (Jiaxing) Energy Technology Co., Ltd.

Jingneng Yuanshen (Jiaxing) Energy Technology Co., Ltd. (LHBVRE (GFHL) fe ikl A RA )
(“Yuanshen Jiaxing”) is a limited liability company incorporated in the PRC and held as to 60% by
Beijing Jingneng Technology Co., Ltd. (Jtxt st GERIHL A FR/AF]), a wholly-owned subsidiary of
BEH, 21% by Haining Kemao Microgrid Technology Co., Ltd. (i SR} %M M A PR F)
(“Haining Kemao”), and 19% by Zhejiang Nuooubo New Energy Co., Ltd. (W 7L ## R 185 58 U B 17
AFRZAHE]) (“Zhejiang Nuooubo”). Haining Kemao was ultimately wholly-owned by Light Year
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Holdings Limited QKA PR/ F]), a Hong Kong company ultimately controlled by Li Yefeng
(Z#EI%) and Chen Lisong (FEFI#4). Zhejiang Nuooubo was owned as to 80% by Zhejiang Jiubang
Holding Co., Ltd. (W{LJLIREERA PR F]) (a company owned as to 95% and 5% by Sun Bin (&%)
and Sun Li (#£37)) and 20% by Sun Bin (&%)

Yuanshen Jiaxing is an indirect non-wholly owned subsidiary of BEH and its business scope is
construction of solar photovoltaic power generation projects; information consultancy of solar
microgrid technology; design, construction and maintenance services of solar microgrid system
projects; and wholesales of solar silicon wafer, solar cells and solar control equipment and modules.

Huzhou Yuanxun Energy Technology Co., Ltd.

Huzhou Yuanxun Energy Technology Co., Ltd. (iR = REIRFHZ A PR Fl) (“Huzhou Yuanxun”)
is a limited liability company incorporated in the PRC and held as to 60% by Beijing Jingneng
Technology Co., Ltd. (At 52 5t RERH% A BR A ), a wholly-owned subsidiary of BEH, 21% by Haining
Kemao Microgrid Technology Co., Ltd. (&%} 5%k E A1 A FRA F]) (“Haining Kemao™), and
19% by Zhejiang Nuooubo New Energy Co., Ltd. (#7715 BRI REIE MDA BRAF]) (“Zhejiang
Nuooubo”). Haining Kemao was ultimately wholly-owned by Light Year Holdings Limited (364
%A B/ Fl), a Hong Kong company ultimately controlled by Li Yefeng (Z%£14) and Chen Lisong
(BRF|#). Zhejiang Nuooubo was owned as to 80% by Zhejiang Jiubang Holding Co., Ltd. (#7{LJLFP
PEIEA PR A 7)) (a company owned as to 95% by Sun Bin (#£%X) and 5% by Sun Li (#237)) and 20%

by Sun Bin (FRM).

Huzhou Yuanxun is an indirect non-wholly owned subsidiary of BEH and its business scope is
investment and construction of solar photovoltaic power generation projects; information consultancy
of solar microgrid technology; design, construction and maintenance services of solar microgrid
system projects; and wholesales of solar silicon wafer, solar cells and solar control equipment and
modules.

Jingneng Yuanshen (Suzhou) Energy Technology Co., Ltd.

Jingneng Yuanshen (Suzhou) Energy Technology Co., Ltd. CRREVREE (FRM) BETREI A BRA F])
(“Yuanshen Suzhou”) is a limited liability company incorporated in the PRC and wholly-owned by
e N

Beijing Jingneng Technology Co., Ltd. (At 5 5 BEFHZ A FR 2 7)) which was in turn wholly-owned by
BEH.

Yuanshen Suzhou is an indirect wholly owned subsidiary of BEH and its business scope is
technology development, services, transfer and consultancy in the professional field of energy saving
technology; energy contracts management; design and construction of energy saving projects;
installation of energy-saving equipment; construction of solar photovoltaic power generation projects;
photovoltaic power generation; construction, operation and management of energy storage power
station, photovoltaic power station and charging station of new energy vehicle; information
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consultancy of solar microgrid; design, construction and maintenance services of solar microgrid
system projects, wholesales of solar silicon wafer, solar cells and solar control equipment and
modules, sales of electricity and heat power supply.

Tongxiang Kemao New Energy Co., Ltd. and its branches

Tongxiang Kemao New Energy Co., Ltd. (Hi4FF}Hr8EIE A FR2A 7)) (“Tongxiang Kemao”) is a
limited liability company incorporated in the PRC and wholly-owned by Beijing Jingneng
Technology Co., Ltd. (bRt AR/ F]) which was in turn wholly-owned by BEH.
Tongxiang Kemao New Energy Co., Ltd. Nanxun branch, Tongxiang Kemao New Energy Co.,
Ltd. Nanhu branch, Tongxiang Kemao New Energy Co., Ltd. Ningbo branch, Tongxiang Kemao New
Energy Co., Ltd. Pinghu branch and Tongxiang Kemao New Energy Co., Ltd. Shaoxing Keqiao

branch are all branches of Tongxiang Kemao.

Tongxiang Kemao is an indirect wholly owned subsidiary of BEH and the business scope of
Tongxiang Kemao and its branches is power generation, power transmission, power supply business;
solar power generation technical services; photovoltaic power generation equipment leasing; energy-
saving management services; technical services, technology development, technical consultation,
technical exchange, technology transfer, technology promotion; centralized fast charging stations;
vehicle charging sales; sales of distributed alternating current charging piles; and sales of photovoltaic
equipment and components.

Ningxia Hongdunzi Coal Co., Ltd.

Ningxia Hongdunzi Coal Co., Ltd. (% & AT ZEA R /A F]) (“Ningxia Hongdunzi”) is a limited
liability company incorporated in the PRC and owned as to 60% by Beijing Haohua Energy Co., Ltd.
(At REFERR AN A PR/ 7)), a company listed on the Shanghai Stock Exchange with stock code
601101 and owned as to 63.31% by BEH, and as to 40% by State Power Investment Group Ningxia
Energy Aluminum Industry Co., Ltd. (%<8 %4 B %5 5 RE i 8 2 A PR A 7l), which was ultimately
owned as to approximately 76.05% by State Power Investment Group Co., Ltd. (B % & /1 &4 5
A BRZ>7]), which is wholly-owned by SASAC, and as to 23.95% by Ningxia State-owned Assets
Operation Group Co., Ltd. (% & B & A & L B AR = /2 F]) which is wholly-owned by the
People’s Government of Ningxia Hui Autonomous Region.

Ningxia Hongdunzi is an indirect non-wholly owned subsidiary of BEH and is mainly engaged in the
coal sales.

Jingneng (Jiaxing Xiuzhou) New Energy Co., Ltd.
Jingneng (Jiaxing Xiuzhou) New Energy Co., Ltd. (3LHE GEELFH M) el AR 7)) (“Jingneng
Jiaxing”) is a limited liability company incorporated in the PRC and wholly-owned by Beijing

Lianhe Rongbang New Energy Technology Co., Ltd. (MG 2 FR B RERAHZ A R/ F]) which
was in turn owned as to 99.43% by Beijing Energy International Investment Limited, an indirect
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wholly owned subsidiary of Beijing Energy International, and as to 0.57% by Silk Road New Energy
(Changzhou) Co., Ltd. (44#d 2 #HTHEVR (5 M) A FRZA 7)), an indirect non-wholly owned subsidiary
of Beijing Energy International Investment Limited.

Jingneng Jiaxing is mainly engaged in production and supply of electricity and heat.
Jingneng Xilin Guole Energy Co., Ltd.

Jingneng Xilin Guole Energy Co., Ltd. CrREHMIEAEIRARA ) (“Jingneng Energy”) is a
limited liability company incorporated in the PRC and owned as to approximately 51% by BEH and
approximately 49% by Jizhong Energy Fengfeng Group Co., Ltd. (1 BEIRIGIELE B A FRAF]),
which was owned as to approximately 94.68% by Jizhong Energy Group Co., Ltd. (¥ H Reli % H A
&AL /A7), a company wholly-owned by Hebei State-owned Assets Supervision and
Administration Commission.

Jingneng Energy is a direct non-wholly owned subsidiary of BEH and is mainly engaged in
production and supply of electricity and heat.

Jiayan (Beijing) New Energy Co., Ltd.

Jiayan (Beijing) New Energy Co., Ltd. (7 #E (36 50) Brag i A FR/A /) (“Jiayan Beijing”) is a limited
liability company incorporated in the PRC and is owned as to 95% by Beijing Jingneng International
Integrated Smart Energy Co., Ltd. (A6 5t AR B B 45 58 R BB IR A FRA 7)), an indirect wholly owned
subsidiary of Beijing Energy International and as to 5% by Xinjienuo Fengguang (Beijing) New
Energy Co., Ltd. GHrist EOE (AL a0) el A FR 5L /A F]), which was owned as to 40%, 30% and
30% by Li Wei (ZXJ&k), Zhang Guoping (3&E°F) and Yang Xuewen (%55 5%).

Jiayan Beijing is mainly engaged in production and supply of electricity and heat.

Beijing Jingneng Leasing

Beijing Jingneng Leasing is a limited liability company incorporated in the PRC and is wholly owned
by BEH. Beijing Jingneng Leasing primarily provides financial leasing services to the public and
members of the BEH.

Beijing Energy International

Beijing Energy International is a company incorporated in Bermuda with limited liability, the shares
of which are listed on the main board of the Hong Kong Stock Exchange with stock code 686.
Beijing Energy International was owned as to 32% by Beijing Energy Investment Group (Hong

Kong) Co., Limited (AtxtaeIRIXEHEE (FHs) AR/ H]), a company incorporated in Hong Kong
with limited liability and a wholly-owned subsidiary of BEH.
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Beijing Energy International is principally engaged in the development, investment, operation and
management of power plants and other renewable energy projects.

REASONS FOR AND BENEFITS OF ENTERING INTO THE FINANCING LEASING
AGREEMENTS, FACTORING AGREEMENTS AND OPERATION MANAGEMENT
BUSINESS AGREEMENT

Shenzhen Jingneng Leasing primarily provides financial leasing services and commercial factoring
business services in relation to financial leasing to the public and members of the BEH. The sale and
leaseback agreements, direct finance leasing agreements, factoring agreements, factoring framework
agreement, finance lease business framework agreement and the relevant ancillary agreements are
transactions carried out in the ordinary and usual course of business of Shenzhen Jingneng Leasing.
The terms of such agreements (including the interest rate) were arrived at by Shenzhen Jingneng
Leasing and the counterparties after arm’s length negotiations, with reference to prevailing
commercial.

Beijing Jingneng Leasing, a wholly owned subsidiary of BEH, as compared to the Independent Third
Party service providers, is more familiar with Shenzhen Jingneng Leasing’s business and demands
and is able to provide services in a more efficient and timely way. In addition, Beijing Jingneng
Leasing has been engaged in financial leasing business for many years, has cultivated a professional
management and operation team, and has more customer resources in the energy field, which will
contribute to the further development of Shenzhen Jingneng Leasing.

No Director has any material interest in the sale and leaseback agreements, direct finance leasing
agreements, factoring agreements, factoring framework agreement, finance lease business framework
agreement, the operation management service agreement and the relevant ancillary agreements.

Having considered (i) the financial background of such lessees, (ii) the interest income to be received
by Shenzhen Jingneng Leasing, and (iii) the operation management services to be received by
Shenzhen Jingneng Leasing, the Directors (including the independent non-executive Directors) are of
the view that the terms of the sale and leaseback agreements, direct finance leasing agreements,
factoring agreements, factoring framework agreement, finance lease business framework agreement,
the operation management service agreement and the relevant ancillary agreements and the
transactions conducted thereunder are on normal commercial terms and in the ordinary and usual
course of business of the Group, fair and reasonable and in the interests of the Company and the
shareholders as a whole.

LISTING RULES IMPLICATIONS

BEH is the controlling shareholder of the Company, directly and indirectly holding approximately
68.68% interest in the total issued share capital of the Company. BEH and its associates are therefore
connected persons of the Company under Chapter 14A of the Listing Rules. Accordingly, the
transactions contemplated under the sale and leaseback agreements, direct finance leasing agreements,
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factoring agreements, factoring framework agreement, finance lease business framework agreement,
the operation management service agreement and the relevant ancillary agreements constitute
connected transactions of the Company under Chapter 14A of the Listing Rules.

Pursuant to Rule 14A.60 of the Listing Rules, the Company is required to comply with the annual
review and disclosure requirements under Chapter 14A of the Listing Rules, including publishing an
announcement and annual reporting in respect of the continuing connected transactions under the sale
and leaseback agreements, direct finance leasing agreements, factoring agreements, factoring
framework agreement, finance lease business framework agreement, the operation management
service agreement and the relevant ancillary agreements. The Company will further comply with all
applicable reporting, disclosure and independent shareholders’ approval requirements under Chapter
14A of the Listing Rules upon any variation or renewal of such agreements.

DEFINITIONS

In this announcement, unless the context requires otherwise, the following expressions have the
following meaning:

“BEH” Beijing Energy Holding Co., Ltd. (At BETRE B AR EEAA]), a
limited liability company established in the PRC and a controlling
shareholder of the Company

“Beijing Energy International” Beijing Energy International Holding Co., Ltd., a company
incorporated in Bermuda with limited liability, the shares of
which are listed on the main board of the Hong Kong Stock
Exchange (stock code: 686)

“Beijing Jingneng Leasing” Beijing Jingneng Finance Leasing Co., Ltd. (At R RERI &L EH
FR/>F]) (formerly known as Beijing Jingneng Yuanshen Finance
Leasing Co., Ltd. (U R R R R il S A BR A FD))

“Board” the board of directors of the Company

“Company” Beijing Jingneng Clean Energy Co., Limited (At FREIH R BE IR &
T A B2 F]), a joint stock company incorporated in the PRC
with limited liability and the issued H shares of which are listed on
the main board of the Hong Kong Stock Exchange (stock code:

00579)
“Director(s)” the directors of the Company
“Group” the Company and its subsidiaries
“Hong Kong” the Hong Kong Special Administrative Region of the PRC
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“Hong Kong Stock Exchange”

“Independent Third
Party(ies)”

“Listing Rules”

“PBoC”

GGPRC’9

6‘RMB”

“SASAC”

“Shenzhen Jingneng Leasing”

%

Beijing, the PRC
20 June 2022

The Stock Exchange of Hong Kong Limited

individuals or companies independent to, and do not have any
connected relationship with any members of the Group, directors,
chief executive and substantial shareholders of the Company and its
subsidiaries as well as their respective associates (as defined in the
Listing Rules)

the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited

People’s Bank of China

the People’s Republic of China and for the purpose of this
announcement, excluding Hong Kong, the Macau Special
Administrative Region of the PRC and Taiwan

Renminbi, the lawful currency of the PRC

State-owned Assets Supervision and Administration Commission

(AT R BB )

Shenzhen Jingneng Financial Leasing Co., Ltd. (YN 5t fEfl & H &
A BRZAH]), a limited liability company incorporated in the PRC. As
of the date of this announcement, Shenzhen Jingneng Leasing was
directly held as to 84.68% by the Company and as to 15.32% by
Beijing Energy Investment Holding (Hong Kong) Co., Limited (4t
REVR IR G (FW) AR/, a company incorporated in
Hong Kong with limited liability and a wholly-owned subsidiary
of BEH

per cent
By order of the Board
Beijing Jingneng Clean Energy Co., Limited

KANG Jian
Deputy General Manager and Company Secretary

- 46 -



As at the date of this announcement, the executive Directors of the Company are Mr. Zhang
Fengyang, Mr. Chen Dayu, Mr. Gao Yuming and Mr. Cao Mansheng; the non-executive Directors of
the Company are Mr. Ren Qigui, Mr. Song Zhiyong and Mr. Wang Bangyi; and the independent non-

executive Directors of the Company are Mr. Huang Xiang, Mr. Chan Yin Tsung, Mr. Xu Daping and
Ms. Zhao Jie.
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